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KATAZTAZH OIKONOMIKHZ OEZHZ

ENEPIrHTIKO

Mn KUuKAO@OPOUVTO TTEPIOUCIOKA OTOIXEIN
ETrevduoeig o€ akivnra

Evowparta Tayia

NOITTEG ATTAITAOEIG

AvaBaA\OUEVEC POPOAOYIKEC ATTAITATEIG

KukAo@opoUvTta TTEPIOUCIAKA OTOIXEIX
Mapdywya XpNUOTOOIKOVOUIKG HECQ - ATTAITHOEIG
NOITTEG ATTAITACEIG

Tauelakd d1aBéaiya Kal Icoduvaua

2ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAI YIIOXPEQZEIZ

IAIA KEQAAAIA

MeToxIKO Ke@AEAaQIO

Ymép 10 dpTIO

Mood trpoopIfdueva yia auénon KepaAaiou
Noitré atroBepatikd

ATtroTeAéOUATA EIG VEO

ZUvoAo 15iwv KepaAaiwv

YNOXPEQZEIZ

MaKkpoTTPpOOEOEG UTTOXPEWOEIG
NoITTEC TTPORAEWEIG
NOITTEG JOKPOTTPOBECUES UTTOXPEWOEIG

Bpaxutrpo0eouEG UTTOXPEWOTEIG
BpaxutrpdéBeopa daveia

MpopnBeUTEG KAl AOITTEG UTTOXPEWOTEIG
ZUVOAO UTTOXPEWOTEWV

ZYNOAO IAIQN KED®AAAIQN KAI YIIOXPEQZEQN

AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG €dv ava@EpeTal SIAPOPETIKA)

Inueiwon 31.12.2017 31.12.2016
5 13.905.000,00 14.698.000,00
6 0,09 0,09
7 915,64 989,01
8 4.377.978,71 4.384.450,33

18.283.894,44 19.083.439,43

9 112.039,20 -
7 234.052,81 201.469,80
10 14.276,67 18.298,82
360.368,68 219.768,62

18.644.263,12 19.303.208,05

11 71.860.287,00 71.550.288,00
11 9.910.618,23 9.914.028,22
12 138.814,65 30.000,00
13 2.936.917,66 2.936.917,66
(131.867.006,76)  (128.275.025,27)
(47.020.369,22) ~ (43.843.791,39)

19 651.722,07 674.038,00
15 100.000,00 100.000,00
751.722,07 774.038,00

14 64.875.744,95 62.182.653,41
16 37.165,32 190.308,03

64.912.910,27

62.372.961,44

65.664.632,34

63.146.999,44

18.644.263,12

19.303.208,05

O1 onueliwoelg TTou TrapatiBevral oTig oeAideg 6 £wg 21 atroTteAolv avaTmooTTaoTo PEPOG Twv OlKovoulkwy KataoTtaoewyv Tng 31ng

AekepBpiou 2017.



AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG €dv ava@EpeTal SIAPOPETIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Inueiwon XpRon 1ou £éAnge Tnv

31.12.2017 31.12.2016
Képdn/ (Znuieg) atrdé avatrpooapuoyn ETTEVOUTIKWY
OKIVATWY 0€ €UAOYEG agieg 5 (793.000,00) (3.185.750,00)
Noitré é00da / (£€0d0) (3.364,96) (13.880,38)
20voAo Asitoupyikwv Ecodwyv (796.364,96) (3.199.630,38)
NeiIToupyikd £€¢oda 18 (206.529,34) (249.278,08)
2UvoAo Asitoupylkwv EE6dwv (206.529,34) (249.278,08)
XpNUATOOIKOVOUIKA £000a/ (£€0da) Kabapd 20 (2.582.615,57) (2.689.287,25)
Képdn/ (Znpigg) Trpo popwv (3.585.509,87) (6.138.195,71)
d6pog 1000 paTOg 17 (6.471,62) -
Képdn/ (Znpieg) META TO POPO EICOBAMATOG (3.591.981,49) (6.138.195,71)
Mortrd ZuvoAikd ‘Ecoda - -
ZUYKEVTPWTIKA OUVOAIKA £0000a/ ({nMieg) HETA aTTO POPOUG (3.591.981,49) (6.138.195,71)

O1 onueliwoelg TTou TrapatiBevral oTig oeAideg 6 £wg 21 atroTteAolv avaTmooTTaoTo PEPOG Twv OlKovoulkwy KataoTtaoewyv Tng 31ng
AekepBpiou 2017. 3



KATAZTAZH METABOAQN IAIQN KEDQAAAIQN

AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG €dv ava@EpeTal SIAPOPETIKA)

YmoéAoitro Tnv 1 lavouapiou 2016
Kartabéoeig yetoxwy Evavt aténang
METOXIKOU KEPaAaiou

2UYKEVTPWTIKA OUVOAIKA €000a / (Znpieg)
META aTT6 POPOUG

YmroéAoitro Tnyv 31 Aekepppiou 2016

YmoAoitro tnv 1 lavouapiou 2017
Augnon petoyikou

KepaAaiou

Kartabéoeig yetoxwyv Evavti aténang
METOXIKOU KEPaAaiou

ZUYKEVTPWTIKG GUVOAIKG £00da / (Znuieg)
META aTmd POPOUG

MNood
Alagopd  TpoopIfopEva Z0voAo
MeToxIkO UTTEP TO yia adgnon Nortra AtroteAéopara 15iwv
Inusiwon KegpdAaio dptio Ke@aAaiou  ATmroBegpaTikd €1G V€O KegaAaiwv

71.550.288,00 9.914.028,22 0,00 2.936.917,66 (122.136.829,56) (37.735.595,68)
- - 30.000,00 - - 30.000,00
- - - - (6.138.195,71) (6.138.195,71)
71.550.288,00 9.914.028,22 30.000,00 2.936.917,66 (128.275.025,27) (43.843.791,39)
71.550.288,00 9.914.028,22 30.000,00 2.936.917,66 (128.275.025,27) (43.843.791,39)
309.999,00 (3.409,99) - - - 306.589,01
- - 108.814,65 - - 108.814,65
- - - - (3.591.981,49) (3.591.981,49)
71.860.287,00 9.910.618,23 138.814,65 2.936.917,66 (131.867.006,76) (47.020.369,22)

YmoAoitro tnv 31 Agkegpfpiou 2017

O1 onueliwoelg TTou TrapatiBevral oTig oeAideg 6 £wg 21 atroTteAolv avaTmooTTaoTo PEPOG Twv OlKovoulkwy KataoTtaoewyv Tng 31ng

AekepBpiou 2017.



AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG €dv ava@EpeTal SIAPOPETIKA)

KATAZTAZH TAMEIAKQN POQN

Inueiwon

XpRon ou £éAnge Tnv

Tapeiokég Poég ammd AsiToupyikéG ApaoTnpIOTNTES

Képdn / (Znuieg) TTpo @opwv

MpooappovyEg yia:

AgaipouvTal: xprion TTpoBAEWewY eTTIOIKWY UTTOBETEWY 19
A@aipouvtal képdn / MpoaTiBevTal {nuicg atmd atoTiunon
ETTEVOUTIKWYV AKIVATWY 5
XpnuaTtoolkovouikda écoda / (£€€0da) kabapd

MeTaoAég kepaAaiou Kivhong

Meiwon / (abénon) atraItoewv

(Meiwaon) / adénon uttoxpewaewy (TTANV TPATTECWV)

KaBapég TapEIaKEG POEG ATTO AEITOUPYIKEG DPAOTNPIOTNTES

Tapeiokég Poég amd EmrevOuTiKEG APAOTNPIOTNTES
KaBapég TAOPEIOKEG POEG ATTO ETTEVOUTIKEG SpAOCTNPIOTNTES

Tapeiokég Poég ammrd XpnatodoTIKEC APAoTNPIOTNTES

AUEnon PETOXIKOU KEPaAaiou

KaTtaBéoeig petoxwy £vavtl alénong JETOXIKOU KE@aAaiou
XPNUATOOIKOVOMIKA £€00a TTANPWOEVTA

KaBapég TaUEIOKEG POEG ATTO XPNHATODOTIKEG SPACTNPIOTNTES

KaBapni adénon/(Jeiwon) Tou TAPEIOU KAl TAPEIOKWY I00SUVAPWY

Tapeio Kal TApEIOKA 1I0000Vapa évaping TTepIOdou
Tapeio Kal TAPEIOKA 10080Vapa ARENG TTEPIOdOU 10

31.12.2017

31.12.2016

(3.585.509,87)

(6.138.195,71)

(22.315,93) -
793.000,00 3.185.750,00
2.582.615,57 2.689.287,25
(32.509,64) (2.377,96)
(153.142,71) 173.485,88
(417.862,58) (92.050,54)
306.589,01 -
108.814,65 30.000,00
(1.563,23) (3.502,25)
413.840,43 26.497,75
(4.022,15) (65.552,79)
18.298,82 83.851,61
14.276,67 18.298,82

O1 onueliwoelg TTou TrapatiBevral oTig oeAideg 6 £wg 21 atroTteAolv avaTmooTTaoTo PEPOG Twv OlKovoulkwy KataoTtaoewyv Tng 31ng

AekepBpiou 2017.



AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG edv avapépeTal SIAPOPETIKA)

1 FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

H AXAIA CLAUSS ESTATE A.E. («Etaipeio») SpacTnpIOTIOIEITAI JE QTTOKAEIOTIKO OKOTIO OTTOKTNOT, EKUETAAEUON,
olkodounon, diaxeipion, agiotroinon, &1G8eon Kal avaTTTugn TAONG UOEWS AKIVITWV.

H Etaipeia dpaoTtnpiotroicital otnv EANGSa kai n €8pa Tng €ival oto Afjuo ABnvaiwv.

H Etaipeia civar yéhog tou Opidou Tng Tpdarmelag Meipaiwg, n otroia kata tnv 31.12.2017 cupueteixe oto MeToxIKO
KegpdaAaio Tng Etaipeiag pe mooootd 75,372%. O1 TTaOpoUCEG OIKOVOUIKEG KATAOTACEIG £X0uv eyKpIOei atmd 1o AIOIKNTIKO
2uppouAio Tng ETaipeiag oTig 30 AuyouoTou 2018 kai TeEAOUV UTTO TNV €ykpion TNG MevikAg ZUvEAEUONG TWV PJETOXWV TNG
Etaipeiag.

2 ZYNOWH TQN ENIKQN AOTIZTIKQN APXQN

O1 KupIOTEPEG AOYIOTIKEG OPXEG TTOU UIOBETBNKAV Kal akoAouBouvTal Katd Tn ouvTagn Twv CUVNPUEVWY OIKOVOUIKWY
Kataotdoswv TG Etaipeiag olppwva pe 1o ATLXA., TepidaufBdvovTal OTIG TTAPOAKATW OPXEG O OTTOIEG €XOUV
€QapPUOOOEi Pe ouvETTEIa 0€ OAA Ta £TN UTTO avagopd.

2.1. Baon KardpTiong TwWV OIKOVOMIKWY KATOAOTACEWYV

O! OIKOVOUIKEG KATOOTAOEIG £XOUV KaTapTIoTEl atd Tn dioiknon Baocel Twv AieBvwv MNpoTiTtwy XpnuaTooiKOVOMIKAG
Avagopdg (A.IN1.X.A.), 6TTwg £xouv uloBeTnBei ammd Tnv EupwTraikn ‘Evwon.

O! OIKOVOUIKEG KATOOTAOEIG €X0UV ouvTaxBei pe Baon TNV apxr TOU IOTOPIKOU KOOTOUG OTTWG €XEI TPOTTOTTOINBEI YE TNV
EKTIMNON O€ €UAOYN a&ia TWV ETTEVOUTIKWY QKIVITWV.

Katd tnv TTapouca xprion Ta idia KePAAaia Kal TO KEQAAQIO Kivnong Tng eTalpeiag €xouv kataoTei apvnTtikd. Autd TO
YyeEYovog aTtroTeAei €vdeign yia Tnv aBéfain ouvéxion Twv dpacTnPIoTATWY TNG €TaIpEiag. ZUPNQWVA UE ETTIOTOA TNG
uNTPIKNAG eTaipeiag Tou Opidou «Tpatreda Meipaiwg A.E.», dnAwvetal n TpoBeaon TnNg yia oTAPIEN TNG ETAIPEIAG YIA TOUG
ETTOPEVOUG BWOEKA UNVES aTTO TNV NPEPOMPNVIA £YKPIONG TWV OIKOVOUIKWY KOTAOTACEWY WOTE VA KATAOTEI aTTPOOKOTITH
N ouvéxion Twv dpacTnPIOTATWY QUTAG.

H KatdpTion Twv OIKOVOMIKWY KOTAOTACEWV OUP@wva pe Ta AJTTX.A. amaitei TN Xprion OPICHUEVWY ONUAVTIKWY
AOYIOTIKWY €KTIMACEWY Kal Tnv doknon kpiong atmd 1n Aioiknon oTn &1adiKacia €QapUOYAS TwV AOYICTIKWY apXWV.
Ettiong atraiteital n xprion UTTOAOYIOPWY Kal UTTOBECEWY TTOU €TTNPEACOUV Ta ava@ePOEVTA TTOCA TWV TTEPIOUCIAKWV
OTOIXEIWV KAl UTTOXPEWOEWY, TN YVWOTOTTOINON €VOEXOUEVWY OTTAITACEWV KOl UTTOXPEWOEWV KATA TNV NUEPOMNVia
oUvVTagNG TWV OIKOVOUIKWY KATOOTACEWYV Kal Ta ava@epBEVTa TTO0A £1000NPATWY Kal EE00wV KaTd Tn dIAPKEIQ TOU £€TOUG
utté avagopd. Mapd 10 yeyovog OTI auToi o1 uttoAoyiopoi Bacifovral oTnv KaAUTepn duvarr yvwon tng Aioiknong o€
oX£0n HE TIG TPEXOUOEG OUVOAKEG KAl EVEPYEIEG, T TTPAYHOTIKA aTTOTEAEGHOTA PTTOPET TEAIKA va dla@épouv atmd autoug
TOUG UTTOAOYIOHOUG.

Ol TTEPIOXEG TTOU EPTTEPIEXOUV PEYAAO BABUO UTTOKEIMEVIKOTNTOG KAl €ival TTEPITTAOKEG, ] Ol UTTOBECEIG KAl EKTIUATEIG TTOU
€ival ONPAVTIKEG VIO TIG OIKOVOMIKEG KATOOTACEIG ava@EéPOVTal OTNV Znueiwon 3.

2.2. ZuvaAAOYHOTIKEG HETATPOTTEG

O1 oikovopikég kataoTdoelg TG ETaipeiag katapTifovral o€ eupw, TTOU €ival TO AsiIToupyikd vopiopa TG Etaipeiog. H
Etaipeia Tnpei Ta AoyioTIka TnG BIBAia o€ eupw. Zuvallayég TTou yivovTal o€ {Eva VOUIoPaTa JETOTPETTOVTAI OE EUPW HE
Baon Tnv etTionun TP Tou £€vou VOWIOUATOG TToU I0XUEI TNV NéEPa TNG ouvalAayAg. Katd Tnv nuepopnvia ouvtagng Twyv
OIKOVOUIKWY KOTOOTACEWYV, O ATTAITACEIS KAl UTTOXPEWOEIG OE Eva VOUIOHOTA, PETATPETTOVTAlI OE EUpw HE Paon Tnv
€TTioNUN TIUA TOU &€vou VOUIOUATOG TTOU Io0XUEI TNV NUEPOUnVia auTr. Ta KEPON A ¢nuieg atrd cuval\aypaTIKEG DIaPOopPES
TTEPIAAUBAVOVTAI OTNV KATAOTOAOT OUVOAIKOU EIGO8ATOG.

2.3. Evowparta Mayia

O1 BeATIWOEIG €TTE TWV AKIVATWY, TO PHETAPOPIKA PEoa, Ta ETTITTAQ KAl 0 AOITTOG €€O0TTAICOG TnNG ETaipeiag atreikovigovTal
OTO I0TOPIKO KOOTOG KTAONG TOUG HEIWMEVA UE TIG CWPEUNEVES ATTOORECEIG Kal TIG TUXOV OTTOMEIWOEIG TNG agiag Toug. To
KOOTOG KTRoNG TTePIAaUPAvel OAeG TIG daTTdveg TTOU OUVOEOVTAl AUECO ME TNV QTTOKTNON Twv OToIxEiwv. EmimAéov
datraveg poaTiBevtal oTn AoyIOTIKN aia Twv EVOWNATWY TTaYiwv i KAaTtaxwpouvtal wg {EXwPIoTO TTAyIo JOvov €4V
QVOPEVETAl VO ETTIPEPOUV UEANOVTIKA OIKOVOUIKG O@EéAn otnv ETtaipgia kal 70 KOOTOG TOUG UTTOPEl va emmPETPNOEi
agiémoTa. To KOOTOG ETIOKEUWYV KOl OUVTNPEAOCEWV KOATAXWPEITAI OTn KATAoTAon GCUVOAIKOU €I008HUOTOG OTaV
TIPOYUATOTTOIEITAI.



AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG edv avapépeTal SIAPOPETIKA)

Ta evowpata ayia oTtoixeia egetddovral yia TuxOv atropgiwon agiog Otav uttapxouv evoeigelig atmmouciwong agiag. Ol
aTmOoOBE£0EIC TWV EVOWMPOTWY Trayiwv Aoyifovtal pe Tn péEBodo TnG oTaBepnrg amooPeong, PAcEl CuvTEAECTWV TTOU
Tpooeyyifouv TN péon weEAIUN {wn Twv TTayiwyv Kai gival ol akdéAoubol:

* BeAtiwoeig emmi pioBwpévwy akivitwy: XapnAoTepn didpkeia HETau w@ENIING (wng Kal Tng didpkeiag Hicbwaong
* NoItrég €COTTAIOPOG Kal ETTiTTAa: 10%
* Metagopikd péoa: 16%

O1 uTTOAEIYUATIKEG O&ieG KAl OF WPEANIPEG CWEG TwWV EVOWHATWY TTaYiwV UTTOKEIVTQI O€ ETTOVELETAON O KABE TEAOG
XPNOEWG.

Otav o1 AoyioTikéG agieg Twv evOowudTwy TTayiwv uttepPaivouv Tnv avaktioiun aéia toug, n dlagopd (atroueiwon)
Kataxwpeital dueca wg €000 OTa aTTOTEAECUATA.

Katd tnv mwAnon evowpdtwy TTayiwv, n dlo@opd YeTagu Tou TiuRuatog mou AauBdaveral kai TG AoyIoTIKAG Toug agiag
KataxwpouvTal wg KEPON 1 nuieg oTa atroTeEAETPATA.

Katé tnv 31.12.2017 Ta evowpaTa Tayia g Etaipeiag Atav mAfpws amooeouéva.
2.4. Aula MNepiouoiakd ZToixeia - AOyIOMIKO

H darmdavn yia ayopd AoyiopikoU, To oTToio Ba em@Eépel HEAAOVTIKG oikovopiké o@éAn otnv ETaipeia katayxwpeital wg
dulo oToIxEio TOU evepynTIKOU.

H cuvtpnon Twv TTPoypappaTwy AoYICHIKOU avayvwpidetal wg £€000 OTav TTpaypaToTroligital n daravn. AvTibeTa, ol
datraveg TTou BEATILWOVOUV 1] ETTIMNKUVOUV TNV aTTOd00N TWV TTPOYPAUUATWY AOYIOHIKOU, TTEPA TWV  OPXIKWY TEXVIKWYV
TTPodiaypagwy, r avtioToixa 1a €000 YETATPOTING AOYIOUIKOU EVOWUATWVOVTAI OTO KOOTOG KTAOEWG TOU AUAOU TTayiou
ME aTTapaitnTn TTPOUTTO0E0N Va PuTTopouv va hJeTpnOouv pe aglomoTia.

O1 ammooBéaelg Toug AoyiCovTal pe Tn pEBodO TG 0TaBEPrS amoofeong, Baoel TNG HEONG WPENIUNG CwNG TOUG TTOU gival
3-4 €.

Katd tnv 31.12.2017 n Etaipeia dgv kaTteixe GuAa TTEPIOUCIAKA OTOIXEIA.
2.5. Erevdiosig o€ AKivnTa

Etrevduoeig o€ akivnta BewpolvTal yATreda Kal KTipia TTou KatéxovTal ammo Tnv ETaipeia yia Jakpoxpovieg EKMIOBWOEIS i
/ Kal yia ke@aAalouxiké kEpdn.

O erevdUoEIg 0€ akivnTa aTTOTIHOUVTAI APXIKWG OTO KOOTOG TOUG, CUPTTEPIAGUBAVOUEVWY TWV OXETIKWY APECWY £EOBWV
KTAONG.ZTN Cuvéxela aTToTiouvTal o€ eUAoyn agia oe €TAoIa BAcn atmd TTIOTOTTOINUEVOUG KOl AvEEAPTNTOUG OPKWTOUG
EKTIMNTEG PE BAon TN HEBODO TWV CUYKPITIKWV OTOIXEIWY, Kal OTTou auTh Ogv gival eQIKTH, e TN HEBOOO TNG TTapoucag
agiag Twv JEANOVTIKWV XPNHOTOPOWV.

MeTaBoAég oTig eUAoYeG agieg KaTaxwpouvTal OTn KAaTdoTaon OUVOAIKOU €I008ANATOG.

MetayevéoTepeg datrdveg Aoyifovtal TTPOOOETIKA OTn AOyIOTIKA agia Tou akiviTou, pévo OTav UTTAPXEl ONPAVTIKA
mOavoTNTa OTI HEAAOVTIKA OIKOVOUIKA 0QEAN TTOU OxeTiCovTal YE TO ev AOyw akivnTo, Ba glopeucouv oTnv ETaipeia kai 6T
TO KOOTOG auTtoU pTTopEl va empeTpnOei agiomoTa. AoITTéG daTTAaveg ETTIOKEUNG KAl OUVTAPNONG KOTAXWPEOUVTAlI OTA
atmoteAéopara.

2.6. MicOwpéva Mayia

e mepimtwon mTou n Etaipgia €ival ekpioBwtng Tayiwv, uioBwvel TAyia O€ TPITOUG PE OUPPBAOCEIG AEITOUPYIKNAG
MioBwong. Ta mayia autd gugavifovTal Kal aTToTIHOUVTAl OTIG OIKOVOUIKEG KATOOTACEIG OTTWG KAl Ta AoITTd TTdyia Tng
idlag katnyopiag. Ta é0o0da piIocBwpdaTtwy TG ETaipeiag avayvwpifovral katd mn didpkeia g picbwong. H Etaipeia wg
EKMIOOWTNG dev avalauBdvel XpnNUOTOBOTIKEG MICOBWOEIG.

>¢ mepiTTwaon TTou N ETaipeia ival piobwng mayiwyv péow Asitoupyikig Hicbwong, Ta picbwpaTta KataxwpouvTal oTnv
Katrdotaon OuvoAikoU €loodriuatog oTtn didpkela TG Micbwong. H Etaipeiac wg piocbwtAg dev  avalaupavel
XPNHATOSOTIKEG HICBWOEIG.
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2.7. ATraitijoeig atrod MeAdreg

O1 amaimoeig amd TeAATEG KATAXWPOUVTAI OPXIKG OTnv €UAoyn aia TOug Kal MPETAYEVECTEPA OTTOTIHOUVTAI OTO
avatrdéoBeoTo KOOTOG PE TV XPRon Tou Trpayuatikol emmiTokiou (edv auTég eival araitnTég o€ dIdoTUA Avw TOU €VOG
£TOUG), aQAIPOUPEVWY Kal Twv ¢nuiwv atropeiwong. O1 ¢nuieg atmopeiwong (ATTWAEIEG OTTO ETTICQAAEIG ATTAITHOEIG)
avayvwpiovtal OTav UTTAPXEl OVTIKEIMEVIKR €vOeign Ol n ETaipeia dev eival oe B€éon va eiompdel OAa Ta TTOOA TTOU
opeilovtal pe BAaon Toug cupfarikolg 6poug. To TTood TnG Cnuiag atrouciwong eival n diagopd Yetau TNG AOYIOTIKAG
agiag Twv aTaIToEWV Kal TNG TTapoUcag agiag TwY EKTIMWHEVWY JEAAOVTIKWV TOUEIOKWY POWV, TTPOEEOPAOUNEVWY UE TO
TTpaypaTiké €mTOKIo. To 006 TG {Nuiog atropsiwong Kataxwpeital wg £€€000 oTnV KATdoTaon KATtdoTaon ouvoAikou
€1000MaTOG.

2.8. AtTraitijoeig atré XpewoTikoug TitTAoug

O1 amaimoeig amé  XpewoTIKoUg TITAOUG  €ival  pNn-TTapdywya  XPnUOTOOIKOVOUIK& TTPoidvTa  Pe OTaBEPEG N
TTPOKABOPICUEVEG TAPEIOKEG POEG, Ta OTToia Oev dlaTTpayuaTelovTal € VEPYR ayopd, Kal Ogv EUTTITITOUV OTIG TTAPAKATW
KOTNYOPIEG:

|. XPNMATOOIKOVOUIKA OTOIXEIO TA OTToia EiTE KATNYOPIOTTOIOUVTAI WG EUTTOPIKO XOPTOPUAAKIO EiTE KOTA TNV APXIKA TOUG
avayvwpion atmoTIJWVTal oTnv eUAoyn agia HECW TWV ATTOTEAECUATWY

Il. XpnuaTooIKovouIKG OTolXEia Ta oTToia n Etaipeia katd Tnv apyxIkr TOug avayvwpion Ta KatnyoploTrolei wg diabéoiya
TTPOG TTWANON,

[ll. XpNUOTOOIKOVOUIKG OTOIXEIO O KATOXO0G TWV OTToiwv TOavo va unv avakThoel OAo To TTo00 ThG ApyIKAG ETTEVOUONG Yid
Abyoug 110U &gV OXETICOVTAI PE TNV AdUVAMIA OTTOTTANPWHAS TOU AvTICUPBAAAGHEVOU.

O1 aTraITAoEIg aTTO XPEWOTIKOUG TITAOUG OTTOTINWVTAI OTO QvVATIOORECTO KOOTOG Kal yIa TO AOYyOo auTo dIEvepPYEITal EAEYXOG
yia mlavA atrougiwon Tng agiag Toug.

2.9. Tapelakd diaBéoipa Kal 1Ic0d0vapa

Ta Topeiokd SlaBéoipya kal 1coduvaua TePINAUBAVOUV PETPNTA OTO  TOUEIO, KATABEOEIG OWeWG Kal KOTOBEOEIG
TTpoBeoyiag ue AnKTOTNTA PIKPOTEPN TWV TPIWV UNVWV aTTd TN Yépa atmoKTNONG TOUG.

2.10. MeTox1k6 KepdAaio

O1 KoIvEG peTOXEG KaTaTdooovTal oTa idla Ke@dAaia. Ayeoca KOOTN yia TNV €KOOONn HETOXWY, €u@avifovTal, PMETA ThV
QaQaipean TOU OXETIKOU (OPOU EICOBNUATOG, O€ Peiwan TwV 18iwv KEPaAaiwy.

2.11. Aaveiopoég

Ta ddvela kataxwpouvTal apyiké oTnv eUAoyn agia Toug, PEIWPEVA PE T TUXOV Gueca £600a yia TnV TTPAYUATOTIOINGT
NG ouvaAAayng.

MeTayevéoTepa aTTOTIMWVTAI OTO AVATTOORECTO KOOTOG BAael TnNG HeBOdOU Tou TTPayHATIKOU €TTITOKIOU. Tuxov diapopd
peTau Tou eloTTpaxOEviog TToooU (KaBapd atmd oxeTikd £€0da) Kal TG aiag €§0@Anong avayvwpiletar oTa
atroteAéopara Katd Tnv didpkeia Tou davelopou Bdoel TNG ueBGdoU ToU TTPAYUATIKOU ETTITOKIOU.

Ta daveia TagivopouvTal wg PBPaxuTTPOBECTUES UTTOXPEWOEIG EKTOG €dv N ETaipeia éxel 1o dikaiwpa va avaBdaAAer Tnv
€€6QANON TNG UTTOXPEWONG YIa TOUAGYIOTOV 12 PYAVEG OTTO TNV NUEPOUNVIa TG KATAOTAONG OIKOVOUIKAG B€oNG.

2.12. Napoxég o€ Epyalouévoug petd Tnv £§0d0 a1rd TNV UTTNPEDIA

O1 1mapoxég uetd Tnv €€0d0 amod Tnv uTinpecia TepIAaPBAvovTal 0To TTPOYPAUNA KABOPIOPEVWY TTAPOXWVY TOou
N.2112/20, 6TTwG avTIKATOOTABNKE Ye TNV uttoTrapayp. 1A.12 map.2 Tou N.4093/2012.

H utroxpéwaon TTou KataxwpeiTal 0Tn KATAoTAoN OIKOVOUIKNG B€0ng yia To TTPOYypappa KaBopIopévwy TTapoXwy eival n
Tapouoa aia Tng &féopeuong yia TNV KaBopiopévn TTapoxn Meiov TIGC UETOROAEG TTOU TTPOKUTITOUV OTTO TA WN
avayvwpiopéva avaloyloTIKA KEPON Kal {nuieg kal 1o KOOTOg Tng Tpoutrnpeciag. H &féopeuon Tng kabopiopévng
TTApoxNG uttoAoyideTal eTNOiwg atmd avegdpTnTo avaloyloT Ye TN XprRon Tng pueBodou TG TTpoBeRANUEVNG TTIOTWTIKAG
povadog (projected unit credit method).

Ta avahoyloTikd képdn Kkal ol ¢nuieg TTOU TTPOKUTITOUV OTTO TIG TIPOCOPHOYEG ME BACn Ta IOTOPIKA Oedouéva,
KataxwpouvTtal otn kKaBapry 6éon. To KOOTOG TTPOUTTNPETIag KaTtaxwpeital dueca oTa amoTeAéopata Pe e€aipean Tnv
TEPITTTWON TIOU Ol PETABOAEG TOU TTPOYPAPMATOG €EAPTWVTOI ATTO TOV EVATTOMEVOVTO XPOVO UTINPECIAG TwV
EPYACOMEVWY. ZTNV TTEPITITWON QUTH TO KOOTOG TTPOUTTNPECIOG KATAXWPEITAI OTA aTToTEAéOHATA PE TN oTaBepry pEBodo
péoa oTnv TTEPIodO wpipavong.
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2.13. Atropciwon agiag MNeplouciakwv ZToixeiwv
a) Evowpara éyia epiouciakd oToixeia

Ta TTEPIOUCIAKA OTOIXEIQ TTOU €XOUV aTTPOCdIOPIOTN WEEAIUN Cwr dev aTToofEvovTtal aAAG UTTOKEIVTAI O £AeyXO
aTtropgiwong €TNCiwg KaBwWwG emmiong OTav KATTola yeyovoTa KatadeikvUouv OTI n AoyioTiKA a&ia utropei va pnv eivai
avakTrioiuyn. H ETtaipeia dev gixe TéTola OTOIXEIQ KATA TNV NuEPOUNVia Tou IcoAoyiopou. Ta TTeEpIoUCIaKd GTOIXEID TTOU
aTtroofévovTal UTTOKEIVTaI O€ EAEYX0 atTopeiwong TnG agiag Toug otav uttdpyouv evaeigelg OTI n AoyioTiKA agia Toug dev
Ba avaktnBei. H avaktAoiun agia €ival n yeyaAdtepn petagl Tng KaBaprg PEUCTOTTOINCIUNG agiag TwWV TTEPIOUCIAKWY
OTOIXEiWV, MEIWPEVNG KATA TO ammaitoUdevo KOOTOG TTWANONG, Kal NG agiag Adyw xpriong. O1 Znuiég atropeiwong
KaTaywpouvTtal oav £€£0da otnv KatdoTtaon ZuvoAikoU EIcodAPaTog aTo £T0G TTOU TTPOKUTITOUV.

B) XpnUoTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID

H etaipeia aflohoyei o€ KABe nuepounvia KAEIGiyaTog Ta dedopéva avapopikd PE TO KATA TTOOOV £va XPNUATOOIKOVOUIKO
TTEPIOUCIAKO OTOIXEIO ) YIa OPJAdA XPNUATOOIKOVOUIKWY OTOIXEIWV £XEl ATTOPEIWOEL. Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKA
OTOIXEiO TTOU UTTOKEIVTAlI O€ €AEYXO ATTOMEIWONG (EQOCOV u@ioTaVTAl OXETIKEG eVOEICEIG) €ival TTEPIOUCIOKA OTOIXEIa
ATTOTIHWHEVA OTO KOOTOG KTOEWG, TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVO OTO AVATTOORECTO KOOTOG (UAKPOTTPOOECHES
ATTAITAOEIG) Kal BI0BECIYEG TTPOG TTWANON ETTEVOUOEIG.

H avaktAoiun agia Twv cUPPETOXWY TTPOCdIOPIZeTal JE TOV iBI0 TPOTTO OTTWG YIA TA PN XPNHUOTOOIKOVOUIKA TTEPIOUCIOKA
oToixeia. H avaktoiun / eiompdéiun agio Twv AOIMTWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTPOKEINEVOU VA
OlevepynBouv oI OXETIKOI €AEYXOl ATTOUEIWONG, TTPOODIOPIfETAlI OE YEVIKEG ypauuéS Bdoel TG TTapoloag agiag Twv
EKTIMWMPEVWY PEANOVTIKWV XPNUOTOPOWYV, TTPOEEOPANUEVWY EITE PE TO OPXIKO TTPAYMATIKO ETTITOKIO TTPOEEOPANCNG TOU
€KAOTOTE OTOIKEIOU ] OPABAG OTOIXEIWY, f} ME TOV TPEXOVTA GUVTEAEDTH] OTTOB00NG £VOG TTAPOUOIOU XPNUOTOOIKOVOUIKOU
oToixeiou. O1 TTPOKUTITOUOEG Cnuieg aTTouEiwanNg avayvwpifovial OTa aTToTEAECHAT

2.14. Mgpiopata

Ta pepioyara TTO0U dIAVEPOVTAI OTOUG WETOXOUG ATTEIKOVICOVTOI OQvV UTTOXPEWOT Tn XPOVIKA OTIYMr| KOTA Tnv oTToid
eykpivovtal atré 1n Mevikn ZuvéAeuon Twv MeTdxwv.

2.15. Avayvwpion Eo6dwv kail E§65wv
Ta é00da Tng ETaipeiag avayvwpifovTal 6tav kabioTavtal dedouAeupéva. AvaAuTIKOTEPQ:

* Ta €000a a1 TNV TTWANCN aKIVATWY avayvwpifovTal e TNV TTPAYUOTOTTOINCN ThG TTWANONG

* Ta ¢000a atd TOKoUG avayvwpifovtal 6Tav kaBioTavral SedouAeupéva

* Ta ¢00da ammd piIobwuata avayvwpifovral 0tav kabiotavral dedouAsupéva

* Ta €000a aTrd pepiopaTa (eav uTTApYouv) avayvwpifovTal OTav eyKpIBoUuv atmd Tnv apuodia TOKTIKA YEVIKI) OUVEAEUON
TWV HETOXWV

2.16. ZuvaAAayég ouvdEBEPEVWV HEPWV

Ta ouvdedepéva pépn TrepihapBdvouv a) Tn untpikh Tpdmela Meipaiwg, B) ETaipeieg Tou eAéyxel N unTpikn Tpdmeda kai
pe TG oTroieg n Etaipeia pag teAei utrd Kovo éAeyxo, y) MéAn A.Z. kai Aloiknong Tng Etaipeiag kai ©) OIKOVOuIK&
eCaptwpeva PEAN Kal ouyyeveig TTpwTou BaBuol (ouluyol, Tékva, K.A.) Twv peAwv A.Z. kai Aloiknong. ZuvaAlayEg
TTapouolag QUONG YVWOTOTTOIoUVTAl OUYKEVTPWTIKA. OAeg o1 ouvaAAayEG PE TN PNTPIKN KAl Ta OuvOedepEva UEPN
dlevepyouvTal e 6POUG TTOU I00BUVAPOUV PE EKEIVOUG TTOU ETTIKPATOUV 0€ OUVAAAQYEG o€ KaBapd euTTopIKY Bdon.

2.17. AvapaAAépevog @Opog e1I00dAUATOG

O avaBaAAouevog POpog €ICOOANATOG aPOoPA TTEPITITWOEIS TIPOCWPIVWY SIaPopwY PETAEU TNG OPOAOYIKAG BAong Kal
NG AOYIOTIKAG agiag Twv oOToIXEiwv evepynTikoU Kal TTadNTIKOU Kal UTTOAoyideTal PE XPon Twv (QOPOAOYIKWV
OUVTEAEOTWV TTOU 10XUOUV KOTA Tnv nuepounvia Tou 1ooAoyiopol. O1 avaBoANOueveEG @QOPOAOYIKEG OTTAITHOEIG
avayvwpifovTal yia OAEG TIG EKTTECTEEG TTPOCWPIVES OIAPOPEG KAl TIG AXPNOIMOTIOINTEG QOPOAOYIKEG CNUIEG KATA TNV
€kTaon TTou gival TOavo o1 Ba UTTAPEEl ETTOPKEG POPOAOYIKO €1I06ONUA YIa va KOAUWE TIG TIPOCWPIVEG dlagopés. H agia
TWV avaBaAAOueEVWY QOPOAOYIKWY OTTAITACEWY EAEYXETAI O KABE nuepounvia 100AoyIoPoU KAl PEIVETAl KATA TV
€kTaon TTou &gV avapéveTal va UTTApEel ETTAPKEG popoAoynTéo €1000nua TTou Ba kKaAUwel Tnv avaBaAAduevn @opoAoyikn
atraitnon.

2.18 Napdywya XpnHUOATOOIKOVOUIKA péoa

H eTaipeia xpnoiyoTrolei TTapdywya XPNHATOOIKOVOUIKA TTPOIOVTA PE OKOTTO TNV avTioTaduion Kivéuvwy TTou ouvdEovTal
ME TIG MEAAOVTIKEG DIAKUPAVOEIG ETTITOKIWV.
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Ta Tapdywya XPnNUOTOOIKOVOUIKA TTPOIGVTA OpPXIKG KaTaXwpouvTal oTnv €UAoyn aia Toug KaTd TNV nuepounvia
KaTayxwpnong Tou cupBoAaiou kal KATOTTIV QTTOTINWVTAI O€ KABe emméteio otnv €UAoyn agia Toug. H elhoyn agia
KaTaywpeital ge Bdon tnv aia tmou divel o avtioupBaAAdpevog (n Tpdmela). O1 petaBoAég otnv eldoyn agia Twv
Tapaywywyv eugavifovral ota "XpnuaTtooikovoulkd éooda / £¢oda”. Otav n elAoyn agia eivar BeTIKN, Ta TTApAywya
atroTeAoUv oTOoIXEIa eEvePYNTIKOU, £V OTAV N eUAoyn agia gival apvnTiK aTTOTEAOUV UTTOXPEWOEIG.

2.19. Néa AoyIoTIKG TTPOTUTTO KOl DIEPUNVEIEG

AkoAouBouUv Ta véa AOyIOTIKA TTPOTUTIA, Ol TPOTTOTTOINCEIG KOl Ol DIEPUNVEIEG OTA UQPICTANEVA AOYIOTIKA TTPOTUTTA TTOU
€xouv ekdoBei atmd 10 ZupPBoulio AligBvwv AoyioTIKwy MpoTuTiwy 6TTWG eyKpibnkav atmd Tnv EE kai gival utroxpewTikd
yla TNV KAgiIdpevn xpron (evotnta A) A yia petayeveaTepeg XpRoelg (evotnTteg B kai IN).

(A) O1 akb6Mhoubeg TpoTmromroifnoelg ota A.NMXA. éxouv &kdoBei amd 1O ZupBoUAlo AigBvwv AoyIOTIKWV
MpoTiTTwyv, £Xxouv uloBeTnBei atrdé TV Eupwtraiki ‘Evwon kai éxouv 10x0 amréd 1.1.2017:

A.AN. 12 (Tpotmrotmroinon) «Avayvwpion avaBaAAOpEVWV @OPOAOYIKWYV ATTAITACEWY O€ YN TTPAYUOTOTTOINOEIoES
{nuieg» (o€ 10U yia xpnoeig pe évapén tnv f perd tnv 1 lavouapiou 2017). H tpotrotroinon Sicukpiviel Tov
AOYIOTIKO XEIPIOPO OXETIKA PE TNV avayvwpion avaBaAAOUEVWY QOPOAOYIKWY aTTAITACEWY OE PN TTPAyUOTOTToINBEioES
{nuieg TTOU £XOUV TTPOKUWYEI OTTO XPNUOTOOIKOVOUIKA PJECT TTOU ETTIMETPWVTAI TNV €0Aoyn agia.

AAN. 7 (Tpomromroinon) «M'vwoToTtroiNceIg» (o€ 10X0 yia XpAoEI§ pe évapsn Tnv i petd Tnv 1 lavouapiou 2017).
H Tpotrotmoinon €icdyel UTTOXPEWTIKEG YVWOTOTTIOINCEIG TIOU  TTAPEXOUV T OUvATOTNTO OTOUG XPNOTEG TWV
XPNMOATOOIKOVOUIKWYV KOATAOTACEWY VA 0O&I0AOYyRoOoUV TIG UETOBOAEG TWwV UTTOXPEWOEWV TIOU TTIPOEPXOVTAI OTTO
XPNHATodOoTIKEG OPATTNPIOTATEG.

BeAtiwoeic ota A.M.X.A. 2014 — 2016 (AgkéuBpilog 2016)

ANXA 12 «'vwoTtotroinon cuppeToXNg o€ GAAEG OIKOVOUIKEG OVTOTNTES» (O€E 10XU YIo XPHOEI§ ME Evapén TNV N
MeTd TNV 1 lavouapiou 2017). H Tpotrotroinon TTapEXEl DIEUKPIVIOEIG OXETIKA WE TNV UTTOXPEWON Yia TTApoX Twv
yvwaoTotroifjoewv Tou AMNXA 12 yia TIG GUPUETOXEG TTOU £XOUV KATNYOPIOTTOINOE WG SIaKPATOUPEVEG TTPOG TTWANGN.

O1 avwTépw TPOTTOTTOINOEIG BEV £XOUV ONUAVTIKA ETTIOPACN OTIG XPNUATOOIKOVOUIKEG KOTAOTATEIG.

(B) Ta ak6éAouBa véa A.N.X.A. kai Tpotrotroifoeig ota A.N.X.A. éxouv €kdoBei amd 1o ZupBoUAio Aigbvwv
NoyioTikwyv MpoTiTrwyv Kal £€xouv uloBeTnBei atrd TNV Eupwtraiki ‘Evwon éwg Tov Agkéuppio 2017. H epapuoyn
TOUG BeVv gival UTTOXPEWTIKN KAaTd To 2017 oUTte £X0ouv UuI00eTNOEl TTPpOWpa atrd TV ETaupeia:

ATLXA. 9 «Xpnuarooikovouik@ Méooa» kal petayevéoTepeg Tpotrotroifoeig oto A.NX.A. 9 kau ANXA. 7 (o€
1IoXU yia xpnRoeig pe évapén tnv 1 lavouapiou 2018 R perayevéoTtepn npepopnvia). To ATLX.A. 9
«XPNUATOOIKOVOMIKA péoa»  TrepIAauBdvel  dlIaTAEEIC avagopikd e TNV Tagivéunon Kal Thv EMUPETPNON  TWV
XPNMATOOIKOVOUIKWY OTOIXEIWV evEPYNTIKOU Kal UTTOXPEWOEWY, KABWGS Kal To avaBewpnuévo JOVTEAO aVOUEVOUEVWV
TOTWTIKWY {NUIWY O€ AVTIKATAOTAON TOU UQIOTAUEVOU HOVTEAOU TWV TIPAYMATOTIOINMEVWY TTIOTWTIKWY CnUIWV.
EmmpéobeTa, tepidapBdvovtal ol avaBewpnuéveg dIATALEIS TTOU agopoUv oOTn AoyIoTIKA avTiIoTdBuiong, o1 OTToieg
€uBuypappifouv 1o AoyIOTIKO XEIPIOPO TWV OXECEWV avTIoTABUIoNG Ye TIG dladikaaieg dlaxeipiong kivoUuvwy. H uioBétnon
TwVv avaBewpnuévwy diatagewv eival TpoaipeTikr). OTTwg emTpémeTal, n Etaipeia eméAege va diatnproel TIG aTTAITHOEIG
Tou AATL 39 yia TNV AoyIoTIKA avTiIoTaOuIoNG.

H Etaipeia Ba mmpoxwpnoel og TAfpn e@appoyr tou AT1.X.A. 9 katd tnv 1 lavouapiou 2018, xwpig TNV avaudpewaon
TWV QVTIOTOIXWY CUYKPITIKWY OTOIXEIWV Kal YE TNV TTAPAOECN TWV OTTAITOUUEVWY YVWOTOTIOINCEWY KATA TNV NUEPOUNVia
peTéBaong (transitional disclosures) TTou €xouv yivel.

ANXA. 15 <Eocodo amé TuuBoAaia pe MeAdreg» (o€ 100 yia xprioeig pe évapén tnv 1 lavouapiou 2018 A
MeTayevEOTEPN nUEpopnvia). To TPOTUTTO BeopOBETEl TIGC APYEG, TTOU TIPETTEl va €QAPUOLOVTAl TTPOKEIUEVOU VA
TTAPEXOVTAI XPMOIMEG TTANPOPOPIEG OTOUG XPHOTEG TWV XPNMUOATOOIKOVOUIKWY KOTAOTACEWY, OXETIKA PE Tn @UON, TO
000, TN XPOVIKA OTIyuR Kal TV dBefaidtnta Twv £000WV KAl TWV TOUEIOKWY POWYV, TTOU TTPOKUTITOUV OTT0 éva
oupBoAaio pe évav TTeEAATN. To VEO TTPOTUTTO £XEI EQAPUOYN O OAEG TIG CUUPAOEIG hE TTEAATEG TTANV eKEivwyY TTOU €ival
oto Tedio epappoyng GAAWV TTPOTUTTWY, OTTWG Ol XPNUATOOOTIKEG MICOWOEIG, Ta OC@AANICTIKA CUPBOAala Kal Td
XPNMATOOIKOVOMIKG péoa. ZUN@WVa PE AUTO, HIa ETAIPEIa avayvwpidel €00da yia va OTTEIKOVIOEl TN YETAPOPA ayabwv N
uTTNPEoIWV o€ TTENATEG évavtl apoifng. Eiodyetal n €vvola evog vEou POVTEAOU avayvwpiong €00dwv PAoel TTévTe
Baoikwv Bnudtwy, Ta otroia  TTEPIAAUBAVOUV: TOV TTPOCBIOPICUS TNG GUURACNG, TOV TTPOCOIOPIOUS TWV UTTOXPEWTEWVY
atrédoong oTn cuuBacn, Tov KABopIoPd TOU TIUAPATOG CUVAAAOYAG, TNV KATOVOUN TOU TIMAUATOG OUVOAAayhg OTIG
UTTOXPEWOEIG aTTodoong Tng oUpfacng Kai Tnv avayvwpion tou €o0odou. H évvoia Tng utroxpéwong amodoong
(performance obligation) €ival véa kal oTnv oudia avTITTPOOWTTEUEI KABE UTTOOXEDN YIO METAPOPA OTOV TTEAATN: Q) £VOG
TTPOIGVTOG A MIOG UTTNPETIag TTou gival SIAKPITA 1) B) YIag OEIPAG SIAKPITWY ayabwy 1) UTTNPECIWY TTOU €ival OUCIACTIKA TA
id1a Kal €xouv TO iB10 POVTENO PETAPOPAG OTOV TTEAATN.

10
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Mood o€ eupw (EKTOG edv avapépeTal SIAPOPETIKA)

H Eraipeia éxel uioBetrioel 1o A.M.X.A. 15 ammd v 1 lavouapiou 2018 kai n epapuoyr] Tou TTPoTUTIoU dev Ba £XEl
ONPAVTIKA ETTITTTWON OTIG XpNHOTOOIKOVOUIKEG KaTaoTAOEIG.

ANMXA. 15 (Tpomomoinon) «Ecodo amd ZupBoAaia pe MeAdreg» (o€ 10X0 yia XpRoeig pe évapén tnv 1
lavouapiou 2018 i peTayevéoTepn nuepopnvia). H Tpotrommoinon TTOPEXEl OUYKEKPIMEVEG OBNYiES, OXETIKA UE TOV
TTPOCSIOPIOUO TWV UTTOXPEWOEWY OTTOB00NG, TNV AgIOAOYNON TNG ETAIPEIOG WG «EVTOAEA» 1 «eVTOAOSOYXOU» KAl TOV
AOYIOTIKO XEIPIOPO TwV adEIWV TIVEUHATIKNG TTEPIOUTIAG.

ATNXA. 16 «MicBwoeig» (O€ 10X0 yia XpAOEI§ ME évapdn Tnv N perd TV 1 lavouapiou 2019). To AT1.X.A. 16
€kd0BNke TOV lavoudpio Tou 2016 kai avTikaBiotd 1o AAM. 17. YKoTmOg Tou TTPOTUTTIOU gival va eEaa@aAioel OTI Ol
MIOBWTEG Kal O1 EKYICBWTEG YVWOTOTTOIOUV TTANPOPOPNOCN TTOU TTAPOUCIAfel TNV OUCia Twv CUVOAAQYWV TTOU apopouv
MIOBWOEIG, evw €10Ayel Eva eviaio JOVTEAO yia TO AOYIOTIKO XEIPIOPO atrd TNV TTAeupd Tou PICOWTH, TO OTTOI0 aTTaITEl TV
avayvwpion Twv SIKAIWPATWY XProng TwV TTEPIOUCIAKWY OTOIXEIWVY Kal UTTOXPEWOEWY ATTO TOV HICOWTH yIa OAEG TIG
oupBacelig picbwoewyv pe didpkeld Avw Twv 12 unvwy, eKTOG €AV TO UTTOKEIMEVO TTEPIOUCIOKO OTOIXEIO €ival un
onpavtikAg agiag. O1 ekuIoBwTEG ouvexiCouv TNV TAgIVOUNON TV PICOWOEWY WG AEITOUPYIKWY 1] XPNUATOOOTIKWY Kal N
AOYIOTIKI] TwV MICOWOEWV yIa TOUG eKUIOOWTEG TTapapével apetdBAnTn oe oxéon pe 170 AAM. 17. H AoyioTikA
QVTIMETWTTION YIa Toug UICBWTEG TTPORAETTEI OTI KATA TNV €vapén TnG MiocBwong o pICOWTNG avayvwpilel To dIKAIWPa
XPAONG TOU TTEPIOUCIOKOU OTOIXEIOU WG OTOIXEIO EVEPYNTIKOU KAl WIa QVTIOTOIXN UTTOXPEwOTN. H apxIkni empéTpnon Tou
OIKQIWHPOTOG XPAONG YiveTal 0TO TTOCO TNG MICOWTIKAG UTTOXPEWONG TTAEOV TWV APXIKWY GUECWY €£EOOWYV, €VW
METOYEVEOTEPO OTO KOOTOG MEIOV TIGC CUCCWPEUHPEVEG OTTOCRECEIG KAl OTTOUEITEIG, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO
TnpeiTal o €UAoyn aia. AvTtioToixa, n MICOWTIKA uTToXPEwaon emMUETPATAl OTNV TTapouoa agia Twv PIcBwPATWY NG
MioBwong. To TpdTuTTo €X€I UI0BETNBEI aTTd TNV EupwTraikn ‘Evwon.

H Etaipeia dev €xel uioBetrioel Tpoéwpa 70 ev Adyw lMpdTutro kai Ba agloAoyAoel Tnv €TTITTTWON a1Td TV €QAPPOYI TOU
A.NM.X.A 16 oT1ig XpnpaToolkovouikég KataoTdoeig TnG.

ATNXA. 4 (Tpomromroinoeig) «Epappoy Tou AMNXA 9 Xpnuatooikovopikd péca oto AMXA 4 AocalioThpia
oupBoAaiax» (o€ 10XU yia XpAoeIg Pe Eévapén Tnv i peTd TV 1n lavouapiou 2018). O1 TpoTToTTOINCEIG £1I0GYyouV dUO
TTPOCEYYIOEIG: a) TNV €TMIAOYH O€ OAEG TIG OVTOTNTEG TTOU €KdidoUV acPalioThpia cupuBoAaia va avayvwpifouv oTa AoITTa
OUVOAIKG eicodriuata kai 6yl otnv Katdotaon ATTOTEAEOUATWYV TIG TUXOV aTTOKAIOEIS TTou Ba TTpokUWouv Adyw TNng
epapuoyng Tou AMXA 9 Trpiv Tnv €kd0CN TOU VEOU TTPOTUTTOU Yia Ta ac@aAIoTrpia cupBoAaia, kai B) OTIG OvTOTNTEG, Ol
OpaocTNPIOTNTEG TWV OTTOIWV APOPOUV KUPIWG TOV KAAOO Twv ac@aAicEwy, TNV ETTIAOYA YIO TTPOCWPEIVE aTTaAAayr atro
TNV e@appoyn Tou AMNXA 9 éwg 10 2021.

BeAtiwoeic ota A.M.X.A. 2014 — 2016 (AekéuBpiog 2016)

ANN 28 «XZuppeTOXEG O OUYYEVEIG Kal Kolvotrpagies» (o€ 10X0 yia XpAoeIg pe évapén TRV N META Tnv 1
lavouapiou 2018). O1 TPOTTOTTOINCEIG TTAPEXOUV DIEUKPIVIOEIS WG TTPOG TO OTAV 01 Opyaviouoi dlaxeipiong emevoUucEwy
KeQaAaiwyv, Ta apoifaia KEQAAaia, Kal OvTOTATEG UE TTAPOUOIEG OPACTNPIOTNTES ETTIAEYOUV VA ETTINETPOUV TIG CUUUETOXEG
O€ OUYYEVEIG I KolvoTTpagieg o€ elAoyn adia péow ammoteAeopdtwy, auTr n €mAoyn Ba TTPETTEl va yivel EexwpPIoTA yia
KGO ouyyevA i KovotTpadia Katd TNV apxIkr avayvwpion.

ANXA. 1 «Mpwtn E@apuoyn Twv AigBvwv MpotiTrwv XpnuatooiKkovouikAg Ava@opds» (o€ 10X0 yia XPAOCEIG UE
évapén tTnv N perd tTnv 1 lavouapiou 2018). H tpotrotroinon diaypdeel  Tig TTapaypd@oug E3-E7 oxeTiKA PeE TIG
BpaxutrpdBeoueg eaipéael.

(N Ta ak6AouBa véa A.NMX.A. kai Tpotmromroifoeig ota ATNLX.A. éxouv ekdoBei amd 1o ZupfouAio Aigbvwv
NoyioTikwv MpoTuTTwY OoAAG dev éxouv akOun uloBetnBei amd Tnv E.E. éwg Tov AekéuBpilo 2017 kai dev
g@appodovral amwd Tnv Etaipeia:

AAI 40 (TpotmrotroiNoelg) «MeTAPOPEG ETTEVOUTIKWYV OKIVATWV» (O€ 1I0X0 yIo XPAOEIG pE évapén TNV | HETE TNV 1
lavouapiou 2018). O1 TpoTToTTOINCEIG BIEUKPIVICOUV OTI TIPOKEIPNEVOU VO UTTOPEI VO TTPAYUATOTTOINOEI HETAPOPA TTPOG 1)
atrd Ta €TTEVOUTIKA akivnTa Ba TTpETTel va £xel TTpaypatotroin®ei aAayn otn xprion. MNMpokeipévou va BewpnBei 0TI €xel
emENBEI alayr) oTnv xprion evog akiviTou, Ba TTpETTel va agloAoynBei KaTd TTOGO TO aKivnTO TTANPOI TOV OPICHO KAl N
aAAayr) oTn Xprion va utropei va TekunpiwBei. O1 TpotTotToincelg dev éxouv UIoBeTNBEl akdun ammd Tnv Eupwtrdikn
‘Evwon.

ANXA. 2 (Tpomotroinoeig) «Tagivounon Kai EMPETPNON CUVAAAAYWYV TTOU a@QOpOoUV TTapoxES TTou e§apTwvTal
atrd Tnv adia Twv peToXwv» (o€ 10XU yia XpARoEeIg PE évapdn Tnv | Jerd Tnv 1n lavouapiou 2018). H tpotrotroinon
TTAPEXEl DIEUKPIVIOEIG OXETIKA PE TNV BACn €mMPETPNONG, OO0V APOPA TTAPOXEG, TTOU €EapTWvTal atrd TNV Ofia Twv
METOXWV Kal dlakavovifovTtal o€ PETPNTA, KABWG Kal TOV AOYIOTIKO XEIPIOPO OXETIKA HE TPOTTOTTOINOEIS OE OPOUG TTOU
peTaBaAAouv Tov SlIOKAVOVIOUO Piag TTAPOXNG aTTd UETPNTA O€ CUUUETOXIKOUG TiTAOUG. ETTITTAéOV €10GyETal £€aipeon doov
agopd TG apxég Tou AlMXA 2 pe Bdon tnv otroia pia TTapoyxr 6a TTPETEl va avTIMETWTTICETal oav va E€TTPOKEITO VO
dlakavoviaTei £§ OAOKAPOU 0€ GUUUETOXIKOUG TITAOUG, OTIG TTEPITITWOEIG OTTOU 0 £pY0dATNG UTTOXPEOUTAI VA TTAPAKPATA
éva TT000 TTPOG KAAUWN TWwV QOPOAOYIKWY UTTOXPEWOEWV TWV EPYAJOUEVWY TTOU TTPOKUTITOUV ATTO TTOPOXEG TTOU
eCapTwvTal atmd TNV aia Twv PETOXWYV Kal va To atrodidel OTIG QOPOoAoyIKEG apxEég. Oi TPOTTOTTOINCEIS eV €XOUV
uI00eTNnBei akdun atod Tnv EupwTraikr) ‘Evwon.
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AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG edv avapépeTal SIAPOPETIKA)

E.A.AN.X.MN 22 «XuvaAAayég o€ §Evo vOMIoUA Kol TTPOKATABOAEG» (O€ 1I0XU yIa XPNOEIG ME Evapén TNV I META TRV
1 lavouapiou 2018). H Aiepunveia TTapéxel KaBodriynon, OXETIKA PE TTWG TTPO0dIopifeTal N NUEpOUNVia TNG cuvaAAayng,
OTav £QOPUOLETAI TO TTPOTUTTO, TTOU aopd TIG ouvaAAayEG o€ EEvo voulopa, AAIM 21. H Aigpunveia €xel epapuoyn étav
Mia ovtoTnTa €iTE KATABAAEL, €iTE EIOTTPATTEI TTPOKATABOAIKA TipNua yia cupBdaoelg, TTou ek@pdadovTal o€ EEvo vopiopa. H
dieppunveia dev £xel uI0BeTNOE akdun aTTd TNV EupwTraikA ‘Evwon.

ANXA. 17 «<AogahioThipia ZupBoAaia» (o€ 10XU0 yia XpRoEIg ue Evapén Tnv | peTd TRV 1n lavouapiou 2021). To
véo TpoTUTTO avTikaBioTd 1o A.1.X.A. 4. Ekomdg TOu TPOTUTIOU E€ival N OUVETTAG AOYIOTIKOTTOINGN OAWvV Twv
ao@aANoTNPiwWV CUPPBOACiwV Kal N €TMPETPNON TWV ACQPANICOTIKWY UTTOXPEWOEWY OTIG TPEXOUOES agieg kal Oyl OTO
IOTOPIKO KOOTOG, YE BAON a) TPEXOUOEG EKTIMAOEIG HEAAOVTIKWV TAUEIOKWY POWV Kal B) TTPoeEO0@ANTIKA ETTITOKIA TTOU Va
QVTIKOTOTITPIOUV Ta XOPOKTNPIOTIKA Twv €V AOyw powv KaABWG Kal Toug Hn XPNMATOOIKOVOMIKOUG Kivduvoug. To
TTPOTUTTO BV €xel UI0BeTNBEl akdun atd Tnv EupwTraikn ‘Evwon.

ANLX.A. 9 (Tpomotroifjoeig) «MpomwAnpwuég pe apvnTIKA atronuiwon» (o€ 1I0X0 yia XPAOEI§ PE Eévapsn TNV N
MeETA TNV 1n lavouapiou 2019). H tpotrotroincn €MTPETTEI TNV ETMIYETPNON CUMMPETPIKWY Option TTOU €UTTEPIEXOUV
TIPOTTANPWHEG PE aPVNTIKY atmrolnuiwon eite 0To amooBETiINo KOOTOG €ite oTnV €UAoyn adia péow Twv KeEQaAAdiwv avTi
oTtnv glAoyn aia péow AoyapiacuoU amoTEAEGUATWV.

AN 28 (TpotrotroiNoeig) «MakpoTrp60eoueg CUMUETOXEG O Zuyyeveig eTaipeieg kal Kolvotrpagies» (o€ 100 yia
xpnoeig pe évapén tnv | perd tnv 1n lavouapiou 2019). H Tpotrotroinon Trapéxel SIEUKPIVIOEIG OXETIKA ME TOV
AOYIOTIKO XEIPIOPO TWV HOKPOTTPOBECHWY CUUUETOXWY OE OUYYEVR €TaIpEia 1 KolvotTpagia — O6tmou n pEBodog NG
kaBaprg B€ong dev epapudleTal- pe TNV xprion Tou A.N.X.A. 9.

AAN. 19 (TpomromroiNoelg) «Mapoxég oe epyaldpevous» (oe 10XU yia XpAOEIg Ne évapén TNV A META TnV 1n
lavouapiou 2019). H TpoTtrotroinon SieukpiviCel 0TI Og TTEPITITWON TTOU CUUREI TPOTTOTTOINCN TOU TTPOYPAUMATOG, TNG
TEPIKOTIAG (curtailment) f; Tou dlakavoviopou gival UTTOXPEWTIKO TO KOOTOG TPEXOUOAG TTPOUTTNPEDiag Kal o kabapog
TOKOG yia Tnv Tepiodo META TNV €TTAvapéTpNon va  TTPOcdIopifovTal  XPNOIMOTIoOIWVTAG TIG UTTOBECEIG TTOU
xpnoigotronénkav yia tnv emavapérpnon. EmmpdoBeta, Oieukpivifetal To ammoTéAeouda Tng TPOTTOTToiNONG OTO
TPOYPAUMA, TNV TIEPIKOTTA 1 TOv OIAKAVOVIOUO ETTI TWV ATTAITHOEWY TIOU OXETiICovTal PE TO AVWTATO OPIO TOU
TTEpIouaiakoU oToixeiou (asset ceiling).

E.A.ANLX.IT 23 «ABeBaidTNTA WG TTPOG TOUG POPOAOYIKOUG XEIPIOPOUG» (O€ 10XV YIa XPACEIG PE Evapn Tnv i HETA TV 1
lavouapiou 2019). H Aigpunveia ammookoTiel 0Tn PEiwon TNG TTOIKIAOYOP®IOG TOU TPOTTOU HE TOV OTTOI0 Ol ETQIPEIES
avayvwpifouv Kal HETPOUV QOPOAOYIKR UTTOXPpEwon A @opoAoyIkKA atraitnon étav uttdpxel aBeBaidTnTa WG TTPOG TOUG
@opoAoyIKOUG XEIPIOPOUG TTou OXETiCovTal e Tov KaBoployd Tou @opoAoyntéou KEPOOUG (i opoloyikAg ¢nuidg), Thv
@opoAoyikn Bdon, TIG un XpnoihoTToiNBeioeg POPOAOYIKEG CNUIEG, TIG PN XPNOIPOTTOINBEIoEG POPOAOYIKEG ATTAITATEIG KAl
TOUG (POPOAOYIKOUG OUVTEAEOTEG.

BeAtiwoeic ota A.M.X.A. 2015 — 2017 (AskéuBpiog 2017)

ANXA. 3 (Tpomromroinon) «XZUVEVWOEIG ETIXEIPAOEWV» (0 10X0 yia XpARoEelg ME évapén TnV N PETA Tnv 1
lavouapiou 2019). H Tpotrotroinon SIEUKPIVICEl OTI OTNV TTEPITITWAN TTOU IO OIKOVOWIKI) OVTOTNTA ATTOKTA £AEYXO O€ pIa
eTIXeipnon Tou gival aTTé Kolvou eAeyXOueEVn dpacTnEIdTnNTa, TOTE EMUETPA {avd Ta dIKAIWUOTA TTOU dlakpaToUoe OTNV
ETTIXEIPNON QUTA.

ATNXA. 11 (Tpomrotmoinon) «ZXAMATA UTTO KOIVO éAeyxo» (0t 10XU yia XPpAOEIg e évapén TNV | HETA TV 1
lavouapiou 2019). H Tpotrotroinon Slgukpividel 6Tl TNV TTEPITITWON TTOU IO OIKOVOUIKY OVTOTNTA ATTOKTA a1rd Kolvou
€NeyX0 O€ pIa €TTIXEIPNON TTOU €ival aTTO KOIVOU eAEYXOUEVN, TOTE N OIKOVOUIKA OVTOTNTA Bev eTTINETPA {avd Ta SIKaIWpATA
TTOU BIOKPATOUCE GTNV ETTIXEIPNON QUTH).

AAN. 12 (Tpotmromoinon) «®o6pol Eicodnuarog» (og 10X0 yio XpAoEeIg HE Evapén Thv | peTd Tnv 1 lavouapiou
2019). H tpotrotroinon dieukpiviCel 0TI OAEG OI POPOAOYIKEG ETTITITWOEIG ATTO TA YEpioPATA (TT.X. a1ro diavour Kepdwv) Ba
TPETTEN Va avayvwpifovTal otnv Katdotaon ATTOTEAECUATWY, AVEEAPTNTA OTTO TOV TPOTTO TTOU TTPOKUTITEI O POPOG.

A.AN. 23 (Tpomrotmroinon) «KéoTog Aavelopou» (o€ 1I0XU yio XpAoeIg Ye évapén Tnv | peTd tnv 1 lavouapiou
2019). H TpoTtrotroinon BIEUKPIVICEl OTI av KATTOIOG GUYKEKPINEVOG DAVEIOUOG TTAPAPEVEI EKKPEUAG EVW TO QVTIOTOIXO
TTEPIOUCIAKO OTOIXEIO €ival £ToIYO yia Tnv TTPORAETTOMEVN XPHoN 1 TNV TTWANGCH Tou, TOTE AUTOG O BAVEIOHOG OTTOTEAE]
MEPOG TWV KEPOAQIWV TOU YeVIKOU dAVEICUOU TTOU N OIKOVOMIKA OvTOTNTA XPNOIMOTIOIET yia va UTTOAOYilel TO TTOO0OTO
KEQAAQIOTTOINONG.

2.20 AvaTagIvVOuO€IG CUYKPITIKWYV KOVOUAiwv
Aev €xouv yivel avaTafivouroelig oTa OUYKPITIKG KovOUAla Tng Kataotaong OikovopikAg ©@fong, Tng KardoTtaong
Juvolikwyv Ecddwv ) Tng KatdoTtaong Taugiakwy Powv, TTapd Hovo o€ TTIVOKEG TWV ETTINEPOUG ONUEIWOEWY, £TOI WOTE

Ol TTAPEXOUEVEG TTANPOPOPIEG OTIG ONMEIWOEIS QUTEG va eival OUYKPIOINEG HE auTéEG TNG TpExouoag Xpriong. Ol
avaTta&lvopnoEIG auTeéG Bev €Xouv ETTITTITwoN OTnV KaBapr) B€on kai Ta ammoteAéopata Tng ETaipeiag.
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AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG edv avapépeTal SIAPOPETIKA)

3 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

O ekTIAOEIG Kal o1 Kpioelg TnG dloiknong emraveéeTddovtal dlapkwg Kal Baaifovral o€ 1I0TOoPIKA dedopéva Kal TTPO0dOKIEG
yIa HEAAOVTIKA YEYOVOTQ, TTOU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUOVTA.

H etaipeia TTpofaivel o€ eKTIMACEIG KAl TTAPASOXEG OXETIKA PE TNV €CEAIEN TwV PEANOVTIKWV yeyovoTwy. Mapd 10 yeyovog
0TI o1 uTToAoyIopOI auToi BacifovTal oTnv KaAUTEPN duvarTr] yvwon Tng 810iknong o€ oxEéon WE TIG TPEXOUCEG OUVOAKEG Kal
EVEPYEIEG, TA TTPAYUATIKG aTTOTEAEOUOTA PTTOPET TEAIKA va dla@épouv ammd autoug TOUG UTTOAOYICHOUG. O1 eKTIUAOEIG Kal
TTOPadOXEG TTOU E€VEXOUV ONMAVTIKO KivOUVO va TTPOKOAECOUV OUCIWOEIG TTPOCAPHOYEG OTIG AOYIOTIKEG agieg Twv
TTEPIOUTIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY OTOUG ETTOPEVOUG 12 HAVEG £XOUV WG £ENG:

(a) AtTauTeital kpion aTmo Tnv eTalpEia yia Tov TTPOCOIOPICHO TNG TTPOBAEYNS YIa @OPO €1000AUATOG. YTTAPXOUV TTOAAEG
ouvaAAayEG Kal UTTOAOYIOUOI yIa TOUG OTTOIoUG O TEAIKOG TTPOCdIOPIoUOG Tou @oOpou gival aBéfaiog. Edv o TeAikdg @opog
gival d1IaQoPETIKOG aTTd TOV aPXIKWG avayvwpioBévTta, n diagopd Ba eTnpedael Tov @OPO €1I000UATOG KAl TNV TTPOBAEWN
yia avaBaAAouevn @opoAoyia Tng TTePIGdOU.

(B) H etaipgia o€ KGO nuepopnvia oUVTAENG OIKOVOMIKWY KATAOTACEWY €EETALEI av UTTAPXOoUV BAoiueg evoeitelg OTI Hia
aTaiTnon A opada aTTaITOEWY £XEl UTTOOTEI atTopgiwon NG agiag Tng. Edv uttdpxouv TETOIEG EVOEIEEIG, UTTOAOYICETAI TO
QVOKTACIYO TTOCO TNG aTTaiTnoNng 1 TNG ouddag ataimioewy Kai oxnuatifetal TTPOBAewn yia atropgiwon TG agiag Twv
amaItAoewy. To Tood TNG TTPORBAEWYNG KATAXWPEITAI 0TNV KATAOTACN GUVOAIKOU €1000rUaTOG.

(y) ExTignon tng «eUAoyng agiag» Twv €TevOUCEWY O€ aKivnTa

H mmA£ov KatdAAnAn £voeign TnG «euAoyng agiag» gival ol TPEXOUTEG agieg TTou 1I0KU0OUV OE UIa EVEPYR ayopd yia auvagr)
MIoBwThAPIa aAAG Kal AoiTtd cupBoAaia. Edv dev gival QIKTA n avelpean TéTolwv TTANpo@opiwv n Etaipeia rpoodiopilel
TNV aia péoa atmd €va eUPOg AOYIKWV EKTIMATEWY TWV «EUAOYWV alwv» BacifOpevn OTIG GUUBOUAEG avetdpTnTwy
eEWTEPIKWY ekTIUNTWYV. MNa va méper pia 1€tola amégacn, n Etaipeia AauBdaver utmdwn tng dedopéva amd diApopes
TTNYEG, TTOU TTEPIAGUBAvVOUV:

(i) Tpéxouoeg TIPEG O€ pIa evepyr ayopd aKIVATWY BIAPOPETIKAG QUOLWG, KATAoTaoNG ) ToTroBeaiag (1] UTTOKEIPEVEG O€
OIAQOPETIKEG MICBWOEIG i AoITTA CUPPBOAAIN), O OTTOIEG £XOUV AVATTPOCAPHOCTEI WG TTPOG AUTEG TIG DIAPOPEG.

(i) Mpbébo@aTeg TIMEG TTAPOMOIWV OKIVATWY OF€ AIlYOTEPO €EVEPYEG AYOPEG, QVATIPOCAPHOOUEVEG £TOI WOTE VO
aTreIkovigovTal oTrolIEodNTTOTE PETABOAEG OTIG OIKOVOUIKEG UVBRKEG TTou éAafav XWwpa atré TNV NUEPOPNVia TTou £yivav
Ol avTIOTOIXEG OUVOAAQYEG O€ EKEIVEG TIG TIMEG, KAl

(iii) MpoegdPANON TaUEIOKWY POWY, BACICHEVEG O ASIOTTIOTEG EKTIMATEIG MEAAOVTIKWV TAMEIAKWY POWV, TTOU TTnydlouv
aTTé TOUG 6POUG TWV €V I0XU MICBWUATWY Kal GAAWV gupoAaiwv Kal (61Tou ival €QIKTO) aTTO £EWTEPIKA OTOIXEI OTTWG,
TPEXOUOEG TIMEG €voIKiaOnNG TTOPEUPEPWY OKIVATWY oTnv idla  TOoTToBeoia  Kal  KATAaoTaon, XPNOIMOTTOIWVTAG
TTPOEEOPANTIKG ETTITOKIA TTOU QTTEIKOVICOUV TNV TPEXOUCQ EKTIUNON TNG ayopdg avagopikd pe tnv apefaidtnta yia 1o
UYoG Kal T XPOVIKI OTIYH EUQAVIONG AUTWYV TWV TAPEIOKWY POWV.

4 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H etaipeia, Adyw Tou avTikeiyévou dpacTnpIdTNTAG TNG, PpiokeTal ekTEBEINEVN OE KIVOUVOUG Ol OTTOi0I OXETICOVTAI UE TIG
METOTITWOEIG TNG QYOPAG aKIVATWY, HE TN XPNMATOANTITIKA IKAvOTNTA, TN SIANOP@PWON TOU ETTITOKIOU KAl YEVIKOTEPQ TNV
TTopeia TNG €OVIKNG oikovopiag . Avayvwpifovtag n etaipegia Tnv UTTapgn Twv avwTtépw KivOUvwy, TTapakoAouBei Tnv
€€ENIEN TOug pHEow TOu AIOIKNTIKOU ZupBouAiou, TO oTToio gival apuodio va aglioAoyei Toug KivOUVOUG Kal va KaTapTigel
TPOYPAUMa BIAXEIPIONG KAl QVTIMETWITTIONG AQUTWV avaAoya PE TIG OUVONRKES TTou €TTIKPATOUV oThv ayopd. H avaAuon
TWV aVWTEPW KIVOUVWYV Eival wg akoAoUubwg:

4.1. Kivduvog Ayopdg
H etaipeia ekTiBeTan o€ Kivduvo ammd TRV PETABOAR TNG aiag akiviTwy Kal piIoBwpdtwy. O KivOuvog auTog €xel va KAVEl
KUPIWG PE a) TN YEWYPAQIKA BE0n Kal TNV EUTTOPIKOTNTA TOU OKIVATOU, B) TNV aIOTOoTia KAl TN QEPEyyudTNTA TOU
MIoBwTA, y) TO €id0g TNG XPAONG TOU AKIVATOU atrd To PICOWTR, &) TN YEVIKOTEPN ETIXEIPNUATIKA dpacTnEIOTATA TNG
TTEPIOXNAG TTOU BPIOKETAI TO aKivNTO, KOBWG Kal €) TIG TACEIG EUTTOPIKAG avapaduiong i uTToBABUIoNG TNG CUYKEKPIPEVNG
TTEPIOXNAG TOU AKIVITOU.

H eTaipeia dev exTiBeTOI O€ KivOUVO OXETIKA PE XPNUATOOIKOVOUIKA HECT EQOCOV OEV KATEXEI CUMUETOXIKOUG TITAOUG.
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4.2. MotwTikég Kivduvog

O moTwTikGG  Kivduvog agopd TEPITITWOEIG aBTNONG UTTOXPEWONG AVTICUPBAAAOMEVWY va  EKTTANPWOOUV TIG
OUVOAAOKTIKEG TOuG uttoXpewoels. O ouvaAlayég Tng Etaipeiog pe meAdTeG Kal PIOBWTEG avaTTTUOCOVTAl KOTOTTIV
agloAdynong TNG @QePEYYUOTNTOG Kal TNG aflommoTiag TOUG, TIPOKEINEVOU Vva PNV TraparnpolvTal TTPoBAfuaTa
KaBuOTEPNOEWY TTANPWHWY Kal ETTICQAAEIWV.

2Tov Trivaka TTou akoAouBei avaAuovTal TTEPAITEPW Ol ATTAITACEIG KA Ol UTTOXPEWOEIG TNG eTalpEiag. Ta utrdAoima Twv
ATTAITACEWY OTTWG QaivovTal aKoAOUBwWG ATTEIKOVICOUV Kal TO PEYIOTO TTIOTWTIKO KivOuvo.

XpPNUATOOIKOVOMIKA OTOIXEIO EVEQYNTIKOU

AoITrég aTTaITAOEIG 31.12.2017 31.12.2016
MAAPWG €EUTTNPETOUNEVES ATTAITHOEIG 89.232,02 56.649,01
Amraitioeig o€ kabuoTtépnon - -
atd 3 YAveg €wg 12 prveg

> 12 unveg 144.820,79 144.820,79
MpoBAfweig TTEAGTWV

234.052,81 201.469,80

4.3. Kivduvog EmiTokiwv

Ta Aeimoupyikd €00da Kal ol Tapelakég poég NG ETaipeiag ernpeddovTal o€ KPS Babud atrd YeTABOAEG OTIG TIHEG TwV
emMTOKIWY, KABWG Ta PeUoTA dlabéoiya TTPog €TEVOUCN OAANG Kal Ol €VTOKEG ATTAITAOEIG €§OPTWVTAI KUPIWG aTTd Ta
EMTOKIO TOU €UPW, TO OTTOI0 OMEVOG EXOUV IOTOPIKA XApnAR METABANTOTNTA KAl OQETEPOU N TTPORAETTOMEVN
METABANTOTNTA TNG AYOPAG YIa HEANOVTIKEG TTEPIGDOUG TTAPANEVEI ETTIONG IBIAITEPA XAMNA.

H olUvdeon Tou emtokiou daveiopou TnG Etaipeiag pe 1o Euribor (TTAéov Spread), onuaivel 611 n Etaipeia avrigeTwmidel
ouol1aoTIKG Tov KivOuvo TnG eupUTtepng di1EBvoUg ayopdg TwV ETTITOKIWV.

>1¢ 31 Aekepppiou 2017, pia auénon / peiwon katd 50 povadeg Bdong Twyv emToKiwy Twv daveiwv Tng ETaipeiag oto
vouliopa Asitoupyiag, Ba odnyoloe oe pia PETABOAR KaTd € 318 XIANIAdEG OTA PETA POPWVY OTTOTEAECUATA TOU £TOUG,
Kupiwg Adyw Tng augnong / (Ueiwong) Twv TOKWY ££60wV 0Ta BAVEIO KUPAIVOUEVOU ETTITOKIOU.

4.4. Kivduvog PeuoTtéTnTag

H kaAf diaxeipion Twv d108eoipywy, N UYING XPNUATOOIKOVOUIKR S1ApBpwan Kal N TIPOCEKTIKA ETTIAOYH TWV ETTEVOUTIKWV
KIviioewv £§ao@alilel Eykaipa oTnv ETaipeia Tnv avaykaia peuoTtéTnTa YIda TIG AEITOUPYIEG TNG.

To uTTOAOITTO TWV TTPOPNBEUTWYV KaI TWV AOITTWV UTTOXPEWCEWY OvOAUETal avaloya pe To BaBud AnNKTOTNTAG TOUG WG
aKkoAoUBwgG:

MpounBeutég Kal AOITTEG UTTOXPEWOTEIS 31.12.2017 31.12.2016
péxpl 1 pRva 47,71 117.381,39
1 pe 3 prveg 28.171,34 62.790,50
Tavw aTro 3 PAveg 8.946,27 10.136,14

37.165,32 190.308,03

4.5. Aiaxeipion KepaAaiwv

H Eraipeia diaxeipiCetal ouvinpntikd Tn d1dpBpwon Tou KepaAlaiou TnG OTTwG TTPOKUTITEl atrd Tn oxéon kabapou
daveiopou TTPog 0UVOAO Ke@aAaiwyv. H ke@aAaiokn eTTAPKEID EAEYXETAI NEOW TNG TTapakoAouBnong Tou deikTn auTou.
>1ov KaBapd daveioud TrepIAauBAvovTal ToKoPOpa dAveld peiov ATOKA Taelakd dIaBéoipya Kal I60dUVOUa EVW OTO
oUvoAo Twv KeQaAaiwyv TrepIAapBaveTal o kaBapdg daveloPog Kal To aUVoAo TNG Kabapng B€ong.

31.12.2017 31.12.2016
TpaTTeCIKEG UTTOXPEWOEIG 64.875.744,95 62.182.653,41
Meiov: Tapeiakd diaBéoipa kal iIcoduvaua (14.276,67) (18.298,82)
KaBapog Saveiopog 64.861.468,28 62.164.354,59
>0voho KaBaprig Béang (47.020.369,22) (43.843.791,39)
Zuvolo KepaAaiwv 17.841.099,06 18.320.563,20
KaBapoég daveiopog / Zovoho KepaAaiwv 3,64 3,39

H petaBoAr Tou dgiktn kaBapou daveiouolu TTPOG GUVOAO Ke@aAaiwv aTn didpkeia Tou 2017 TTpoRABe atrd TNV apvnTIKN
kaBapr) 6€on Adyw TnG {nuiag aTTd TNV OTTOTIUNGN TWV ETTEVOUTIKWYV OKIVITWV.

To ouvoho Twv Idiwv KepaAaiwv Tng Etaipeiag katd tnv 31.12.2017 ATav apvnTiKO KATA CUVETTEID CUVTPEXOUV Ol
TPoUTToB¢0¢1g ToUu ApBpou 48 Tou K.N.2190/1920. H ETaipeia TpoTiBeTal oTnv €méuevn xprion va AdBel Ta TTPOCTKovTa
METPA WOTE va apBouv ol TTPouTToBEoEIg Tou v Adyw GpBpou (onueiwon 2.1).
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4.6. EknipRoeig oxeTikd pe EOAoyeg ASieg
Ta emieda 1epapyiog Twv eMPETPRoEWY €0Aoyng agiag eival Ta akdAouba:

EmiTredo 1: yia oToixeia mou eival diatrpayuaTedoiya o evepyd ayopd Kal Twv oTroiwv n eUAoyn agia mpoadiopideTal
atré TIG TIWEG ayopdG (Un TTPOCAPUOCHUEVES) OUOIWY OTOIXEIWV.

EmiTredo 2: yia aToixeia Twv otroiwv n €UAoyn agia TpoadiopifeTal atmd TTapdyovTeg TTou OXETiCovTal e dedouéva TNG
ayopdg, €ite dpeoa (TINEG) €iTe Euueca (TTapAywya TIMWV).

EmitTredo 3: yia oToIxEia Twv oTroiwv ol eUAoyeg agieg dev BaaifovTal o€ TTAPATNPACIMES TIUEG EvEPYOUG ayopdq. Xe auTo
TO €TiTrEdO TrEPIAAUBAvVOVTAl Ta €TTEVOUTIKA AKivNTO TTOU Ol TTAPAUETPOI ATTOTIUNGAG TOUG €ival YN TTOPOTNENCIYEG.

MNa ta emevouTiKa akivnta TnG ETtaipeiag dev uttdpyxouv S1aBETIUEG TINEG OE evePYR ayopd wWOTe va TTPoadlopicBei n
€UAoyn agia Toug.

MNa Tov TpoadiopIoud TNG €UAoyng agiag Twv v AOYw ETTEVOUTIKWY OKIVATWY XPNOIKMOTIOIOUVTAl YEVIKWG TTAPASEKTEG
pEBOBOI aTTOTIUNONG ATTO AVEEAPTNTOUG EKTIMNTEG.

5 EMNENAYZEIZ ZE AKINHTA

O1 emrevduoeig TNG ETaipeiag ae akivnta avaAdovTal wg akoAouBwg:

31.12.2017 31.12.2016
YmroAoitro évapéng xprnong 14.698.000,00 17.883.750,00
ATtroTtipnon oe elAoyn agia (793.000,00) (3.185.750,00)
YmoéAoitro AR§ng xpnong 13.905.000,00 14.698.000,00

H ekTipnon tou €mmevOuTIKOU QKIVATOU OTNV €UAoyn agia TTpaypatotroidnke oTn Tpéxouaa xprion amd avetdptnTto
EKTIUNTA yIQ TO KTioPa oTn Béan "MeTpwtd” 010 Ao Meoadmidog Tou NopoU Axaiag guvoAikng emigavelag (YATedo &
KTip10) 361.926,39 T.J. XPNOIMOTIOIWVTAG TN MEBODO TNG agioTroinong R UTTOAEIMPOTIKAG TTPOCEyyions. To KTioua
eKTINABNKE 01O TT006 Eupw 13.905.000,00 kai avayvwpioTnke {nuia Toool Eupw 793.000,00.

6 ENZOMATA MNATIA

Ta evowpata mayia TnG Etaipeiag avaAuovtal wg akoAoUubwg:

Eykaraotdaoeig oe  'EmmmAa & Aoittdg

2016 akivnTa TPITwv eCOTTAIoNGG ZUvoAo
Agia kTRONG

YTréAoito évapéng 0,00 1.530,87 1.530,87
YmroAoitro Tnv 31 AekeuBpiou 2016 0,00 1.530,87 1.530,87
Zuoowpeupéveg AtrooBéoelg

YTmréAoitro évapéng 0,00 (1.530,78) (1.530,78)
2uo. AtrooBéoeig Tnv 31 Aekepppiou 2016 0,00 (1.530,78) (1.530,78)
AvatréofeoTtn adia 31.12.2016 0,00 0,09 0,09

Eykaraotdoeig oe  'ETTAA & AoITTOG

2017 akivnTa TpiTwyv €COTTAIONOG ZUvoAo
Atia kTRONG

YTroAoitro £vapéng 0,00 1.530,87 1.530,87
YtméAoitro Tnv 31 Aekepfpiou 2017 0,00 1.530,87 1.530,87
Zuoowpeupéveg ATTooBEéoelg

YTméhoitro évapéng 0,00 (1.530,78) (1.530,78)
2uo. AtrooBéocig Tnv 31 AgkepBpiou 2017 0,00 (1.530,78) (1.530,78)
AvamréofeoTtn adia 31.12.2017 0,00 0,09 0,09
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7 NOINEZ ANAITHZEIZ

To uTTOAOITTO TWV ACITTWV ATTAITATEWY AVOAUETAI WG AKOAOUBWG:

31.12.2017 31.12.2016
MakpoTrp60eouES ATTAITACEIG
Eyyunoeig 328,69 328,69
JUPUETOXEG O OUVOEDEUEVEG ETTIXEIPNOEIG (META OTTO TTPORAEWEIG) 586,95 660,32
ZYNOAA 915,64 989,01
O1 ouppETOXEG OE CUVOEDEUEVEG ETTIXEIPNOEIS APOpd CUUUETOXEG TNG ETaipeiag oTig KATWOI eTaIpEiES:
Eraipeia KéoTtog 1nv 31.12.2017
Axaikn Tpdrrela 586,94
>uvetaipioTik XpnuaTtiotnpioky AEAAE 0,01
ZUvoho 586,95

31.12.2017 31.12.2016
Bpaxutmrp60soueg aTAITAOEIG
AoiTToi XpewoTeG dIdgopol 152.041,55 144.538,60
‘E€oda eTopévwv Xprioswv 440,97 -
Atraitioeig ammo 1o EAANVIKG Anpoaoio 81.135,58 55.349,01
MpokataBoAég TTpouNBeUTWY 434,71 1.582,19
Z0voAa AoITTwV aTTaITACEWV (TTpo TTPOBAEWYEWV) 234.052,81 201.469,80
MpoBAEweIg AoITTwV aTTAITHOEWV - -
ZUvoAd AoITTWV ATTAITACEWYV (METE aTTO TTPORBAEYEIG) 234.052,81 201.469,80

To kovOUAI "AoiTroi xpewaTeg didpopol” apopd Kupiwg ammaITACEIG KAaTtd Tou YTroupyeiou ewpyiag Kal To KOVOUAI
"ATrauTAceIg atrd To EAANVIKG Anpdoio” agopd Kupiwg amaitioelg amd OrlA.

8 ANABAAAOMENH ®OPOAOIIA
O1 avaBaAAOUEVEG POPOAOYIKEG ATTAITAOEIS KAl UTTOXPEWOEIG CUUWN@ICOVTal OTAV UTTAPXEl EQAPUOTIUNO VOUIKO SIKaiwua

va cUPYPN@IoBoUV Ol TPEXOUTEG POPOAOYIKEG ATTAITACEIS EVAVTI TWV TPEXOUTWY QOPOAOYIKWY UTTOXPEWOCEWV Kal 6TV Ol
avapBaAAopevol OpoI EIGOBMANATOG apopolv aTnV idia POPOAOYIKH apxn.

31.12.2017 31.12.2016
AvaBal\oueveg OPOAOYIKEG ATTAITACEIG 4.377.978,71 4.384.450,33
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG - -
4.377.978,71 4.384.450,33

H ouvoAik petafoAr otnv avaBaAAdpevn QopoAoyIKr aTTaitnon €ival n TTaPaKATwW:
YtméAoitro Tnv 1 lavouapiou 2016 4.384.450,33
MioTwon / (Xpéwon) oTnv KATAoTACN CUVOAIKOU EIGOBMAUATOG -
YmoAoitro Tnv 31 AekepfBpiou 2016 4.384.450,33
YtméAoitro tnv 1 lavouapiou 2017 4.384.450,33
MioTwon / (Xpéwon) oTnv KATAoTACN CUVOAIKOU EIGOBMAUATOG (6.471,62)
YmoéAoimro tnv 31 Aekepfpiou 2017 4.377.978,71

O1 avaBaAAOPEVEG OPOAOYIKEG OTTAITACEIG TIPOEPXOVTAl ATTO ThV QVAYVWPIoH TwV ETTEVOUTIKWY AKIVATWY OTNV €UAOYN
a&ia kar atrd AoITrég TTPORAEWEIG.

9 NAPAIQrA XPHMATOOIKONOMIKA MEZA - ANAITHZEIZ

210 TEAOG TNG KAEIOPEVNG XPONG, N ETaipeia TTpoéPn o€ atroTiunon Twv KATeEXOPEVWY warrants, Ta OTToia €iXE ATTOKTHOEl
KOTA TN CUUPETOXN TNG OTO TTPOYPAPKA avTaAAayng opoAdywv EAANVIKoU dnuoaiou kal AoITTwV MAEEIUWY TITAWV TOU V.
4046/2012 (PSl+). Ta To0d autd gugavioTnkav oTnv TpEXouca xprion UoTepa atrd OXETIKA evnuépwan Tng Tpdmelag
Meipaiwg. ZTIG TTPONYOUUEVEG XPAOEIG, AOyw EAAEIWNG OXETIKAG TTANpo®Opnong, dev eixav eu@avioTei Ta ev Adyw
warrants.

31.12.2017 31.12.2016
Warrants OpoAdywv EAAnviKoU Anuoaciou 112.039,20 -
Zuvolo 112.039,20 0,00
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>1¢ 29/06/2018 n Etaipeia mpoéPn otnv petaBifaocn (TTwAnon) mpog tnv Tparmeda Meipaiwg A.E. Twv KATeEXOPEVWY
warrants atnv Tpéxouoa xpnuariotnpliakr aia Tooou € 83.538,00, kaTtaypd@ovTtag ¢nuia atmd atmoTiunon 1mooou €
28.501,20.

10 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

31.12.2017 31.12.2016
Taueio 331,20 807,18
Katabéoeig oyewg 13.945,47 17.491,64
Zuvolo 14.276,67 18.298,82

11 METOXIKO KE®AAAIO

Katd tnv 1péxouca xprion, Pe Tnv atmd 26/05/2017 ‘Ektaktn evikl ZuvéAeuon atmo@aoioTnKe augnon HETOXIKOU
kepaAaiou TnNg Etaipeiag katd € 1.612.950,00 pe katafoArn petpnTwyv Kal ékdoon 537.650 PETOXWY OVOUAOTIKNG agiag
Kal TIuAG SlaBéoewg eupw 3,00 n k&Oe pia. O1 pétoxol Ba cuppeTeixav oTnv atropacicBeica auénon PETOXIKOU KEQaAaiou
Katd TNV avaloyia TNG CUPHETOXNG TOUG OTO PETOXIKO KEQAAaIO TNG ETaipeiag. Av n KAAuyn Tou TToooU TNG augnong Tou
METOXIKOU Ke@aAaiou &gv gival TTANPNG, TO PETOXIKO KEQAAaIo Ba au&nBei péxpl 10 TTO0O TNG KAAUWNG. H TTpoBeopia
KataBoAng éAnye apxikd oTig 26/09/2017 kal TTapatddnke yia éva pAva pe amo 26/09/2017 amdé@acn Tou AIOIKNTIKOU
2uppouAiou Tng ETaipeiag.

Me Bdon Tnv amod 24/11/2017 amégacn AioiknTikoU ZuuBouliou ToTOTTOINONKE N HEPIKA KATABOAN au&nong PETOXIKOU
KepaAaiou katd € 309.999,00, pe kataBoAnl perpnTwv Kal ékdoon 103.333 VEWV KOIVWYV OVOUACTIKWY HETOXWY,
OvOoHaoTIKA agiag kal TiRG Olabéocwg € 3,00 ekdotn. Ta £Eoda auénong ke@alaiou tmooou € 3.409,99 €xouv
Kataxwpnoei apaipeTIKd 010 Aoyapiacuo "Aiagopd atrd €Kdoon PHETOXWY UTTEP TO APTIO".

Aplep?g METC’)XIKO Alagopa Ym:p Sivoho
METOXWV Ke@AAaio TO dpTIO
YmoAoiro 01.01.2016 23.850.096 71.550.288,00 9.914.028,22 81.464.316,22
YmoAoimro 31.12.2016 23.850.096 71.550.288,00 9.914.028,22 81.464.316,22
Ap|ep9g Ms'r?xlxo Alagopa Yrrap SGvoho
METOXWV KeEQAAaio TO APTIO
YmoAoiro 01.01.2017 23.850.096 71.550.288,00 9.914.028,22 81.464.316,22
AU&non peToxikou KepaAaiou 103.333 309.999,00 (3.409,99) 306.589,01
YmoAoiro 31.12.2017 23.953.429 71.860.287,00 9.910.618,23 81.770.905,23

12 NMOZA NMPOOPIZOMENA I'lA AY=HZH KE®AAAIOY

Tov MdpTtio 2017 o pétoxog Tng etaipeiag Tpdmela lMeipaiwng Tpoxwpnoe ae Katdbean €vavti PeANOVTIKAG augnong
peTOXIKOU Ke@aAaiou TTooou € 138.813,65 1Tpog £€6QANCN TWV TPEXOUCWY QOPOAOYIKWY UTTOXPEWOEWY TNG ETAIPEIAG
Uyoug € 117.381,39, TTou agopouaav Katd KUpIo Adyo opellopevo ENDIA 2016, kaBwg Kal HEPOUG TWV UTTOXPEWOTEWY
TTPOG TTPOoUNBeUTEG (BA. onueiwon 16).

31.12.2017 31.12.2016
Katabéoeig peToxwv £vavt auénong JETOXIKOU KEQaAaiou 138.814,65 30.000,00
Zuvolo 138.814,65 30.000,00
13 AMOGEMATIKA
Ta ammoBepatika TG ETaipeiag avaAvovTal wg €ENG:
"EKTOKTO
TakTikK6  @opoAoynuéva Ag@opoAoynra
2016 ATTo0gpaTIKO aToBepaTIKd amToBepaTIKa Z0voAo
YTéAoiro 01.01.2016 322.327,11 97.600,37 2.516.990,18 2.936.917,66
Zuvolo 31.12.2016 322.327,11 97.600,37 2.516.990,18 2.936.917,66
‘EKTOKTO
TakTiké  @opoAoynuéva Agpopoloynta
2017 ATToBcpaTIKO aTrofgaTIKA aToBepaTIKA Z0voAo
YTéAoiro 01.01.2017 322.327,11 97.600,37 2.516.990,18 2.936.917,66
Zuvolo 31.12.2017 322.327,11 97.600,37 2.516.990,18 2.936.917,66
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14 MAKPOINPOGEZMEZ - BPAXYMNPOOGEXZMEZ TPAMEZIKEZ YNOXPEQZEIZ

To opoAoyiokd davelo Tng eTaipeiag amo Tnv Tpdmeda MNeipailg, Kupaivouévou eTmiTokiou Euribor 6 pnvwy  pe TrepIBwpIo
2%, éAnge TNV 24/08/2015 kol HETAPEPONKE ATTO TIG HAKPOTTPOBECTUEG UTTOXPEWOEIG OTIG BPAXUTTPOBECUEG UTTOXPEWOEIG.

O BpaxutrpdBeapog daveloudg (aAAnAdxpeol Aoyapiaapoi) agopd ke@daAaio kivnong pe Tn Tpdmela MNeipaiwg Pe ETITOKIO

Euribor €Toug TmAéov TrepIBwpiou 1,0% kai eicpopdg 0,6% Tou N.128/75.

Bpaxutrp68sopa ddveia
Adveio améd Tpdmeda Meipaiwg
ZUvoho

MakpomrpéBeopua ddveia
Adveia amoé Tpatreda MNeipaiwg
ZYNOAA

15 AOINEZ MAKPOINPOOGEZMEZ YNOXPEQZEIZ

31.12.2017

64.875.744,95

31.12.2016

62.182.653,41

64.875.744,95

62.182.653,41

O1 AoITTEG HAKPOTTPOBECUEG UTTOXPEWOEIG APOPOUV EYYURON YIa TN XPron Tou akiviiTou Tng ETaipeiag.

Eyyunoeig

16 MPOMHOEYTEZ KAI AOIMEZX YNOXPEQZEIZ
O1 BpaxutTpbBeoUES UTTOXPEWOEIG TNG ETAIPEIag avaAUovTal WG aKoAoUBwG:

YTToXpewaoeig ammd ¢OPouUG-TEAN

YTTOXPEWOEIG aTTO A0PAAICTIKOUG OPYaAVIOUOUG
MpounBeuTtég

AoITroi mMoTWTEG

ZYNOAA

0,00 0,00
31.12.2017 31.12.2016
100.000,00 100.000,00
100.000,00 100.000,00
31.12.2017 31.12.2016

47,71 117.381,39
1.355,82 -
6.529,47 14.707,47

29.232,32 58.219,17
37.165,32 190.308,03

Tov MdapTtio 2017 o pétoxog Tng €taipeiag Tpatrela lNeipaiwg TTpoxwpnoe o€ Katdbeon &vavTtl HEAAOVTIKNG auénong
METOXIKOU Ke@aAaiou TTooou € 138.813,65 1Tpog €€6QANCN TwV TPEXOUCWV POPOAOYIKWY UTTOXPEWOEWY TNG ETAIPEIAG
Uwoug € 117.381,39, TTou agopoucav Katd KUpio Adyo o@eiAduevo EN®DIA 2016, kaBwg Kal HEPOUG TWV UTTOXPEWOCEWV

TTPOG TTPOUNBEUTEG.

17 ®OPOZ EIZOAHMATOZ

H Etaipeia popoloyeital ye ovouaoTIKO CUVTEAEDTH @Opou 29% eTTi Twv KeEPOWV. H avaAuon Tou @Opou €I00dMNATOG

£XEl WG €EAG:

AvaBal\éuevog opog (onueiwan 8)

ZYNOAA

Képdn/ (Znuieg) rpo @oépwyv pe Bdon Ta AMXA

®6pog uttoAoyiopévog pe 29%

DEP0oG £€O0WV TTOU BEV EKTTITITOUV Kal E0OBWV TTOU OEV UTTOKEIVTAI OTO POPO
Mn AvayvwpiopEVES QOPOAOYIKEG CNUIES

dopol

‘ExBgon ®opoAoyikig Zupuéppwong

31.12.2017 31.12.2016
(6.471,62) -
(6.471,62) 0,00

31.12.2017 31.12.2016

(3.585.509,87)

(6.138.195,71)

1.039.797,86 1.780.076,76
(261.894,26) (294.156,54)
(784.375,22)  (1.485.920,22)

(6.471,62) 0,00

lMNa tnv xprion 2011 kai evielBev, oi EAANVIkEG Avwvupeg Etaipeieg kai o1 Etaipeieg Mepiopiopévng EuBuvng , ol
OIKOVOUIKEG KATAOTAOEIG TWV OTToIWV EAEyXOvVTal UTTOXPEWTIKA, AapBdvouv «EtAcio MoTotroinTikd» TTou TTPpoBAETTETAI
otnv Tap. 5 Tou apBbpou 82 Tou N.2238/1994 kai TTAéov oTO ApBpo 65a Tou N.4174/2013, 1O OTTOI0 €KIdETAI PETA ATTO
@opoAoyIKO éAeyxo TTou dievepyeital attd Tov id10 OpkwTd EAeykTr) AoyioTh i eAeykTIKA ETaipeia TTou EAEyxEl TIG €TNOIEG

OIKOVOUIKEG KATAOTACEIG.
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Mood o€ eupw (EKTOG edv avapépeTal SIAPOPETIKA)

Katommv oAokAfpwaong Tou @opoAoyikoU eAéyxou, o OpkwTdg EAeykTAG AoyioTg 1 eAeykTikr Etaipeia exdidel otnv
etaipeia «EkBeon PopoAoyiKAG Zuppdpewaong» Kal oTn ouvéxela o OpkwTog EAeyKTAG AOYIOTAG i eAeyKTIK ETaipeia
TNV UTTORAAEI NAeKTpOVIKA aTo YTToupyeio OIKOVOUIKWY €wg To TEAOG Tou dékaTou urva (MOA 1108/2017) atro TV ARgN
NG dlaxeIpIoTIKAG TTEPIOSOU. To YTroupyeio OiKovouIKwY €TTIAEYEl Eiya ETAIPEIWV YIO EAEYXO TUUQWVA PE TO ApBpo 26
Tou N. 4174/2013.

AVEAEYKTEG POPOAOYIKEG XPNOEIG

KaTt' epappoyr] OXETIKWY QopoAoyIKWY dlaTagewyv: a) Tng TTap. 1 Tou dpbpou 84 Tou v. 2238/1994 (avEAEYKTEG UTTOBEDEIG
@opoAoyiag e100dAuaTog), B) TnG Tap. 1 Tou dpbpou 57 Tou v. 2859/2000 (avéAeykTeg utroBéoeig ®.MN.A. Kal y) TNG TTaP.
5 Tou dpBpou 9 Tou v. 2523/1997 (emMPOAN TTPOCTIMWY YyIa UTTOBECEIS QOPOAOYiag €1I00BMAUATOG), TO dIKAIWUA TOU
Anpogaiou yia Tnv €mBOAr Tou @OPOU YIa TIG XPAOEIG PéEXPI Kal To 2011 €xel Tapaypa@ei uéxpr Tnv 31/12/2017, ye v
emMPUAAEN €1BIKWV 1 eCAIPETIKWV BIOTAEEWY TTOU TUXOV TTPORAETTOUV UEYaAUTEPN TTPOBECHIa TTapaypaA®Ag Kal UTTO TIG
TTPOUTTOBETEIG TTOU AUTEG OPICouV.

Mépav autwyv, katd Tayia vouoAoyia Tou ZupPouliou Tng ETmkpateiog Kal Twv SIOIKNTIKWY BIKAOTNPiwY, €AAEiWEl
upioTapévng otov Kwdika Noépwv trepi TeAwv XapTtoorjuou diatdfewg Trepi Tapaypa@rg, n OXETIKA agfiwon Tou
Anpogiou yia Tnv €mBOAAR TEAWV XAPTOCHUOU UTTOKEITAI OTNV KaTd TO ApBpo 249 Tou AcTikoU KwdIKa EIKOCOETA
Tapaypoer.

21n xprion 2011 n Etaipeia repaiwoe pe faon tov N.3888/201 Tnv avéAeykTn utrepdwdekaunvn xprion amé 30/06/2008
€wg 31/12/2009 kataBaAlovTag Tooo eupw 127.048,93.

MNa 116 xproeig 2012 €wg kai 2016 n ETtaipeia €xel uttaxOei oTo POPOAOYIKO €Aeyxo Twv OpkwTwv EAeykTwv AoyioTwy,
oupewva Pe TIg dIaTAgeIg TNG TTap. 5 Tou dpbpou 82 Tou N 2238/1994 (xprioeig 2012 kai 2013) kai Ye TIG SIATALEIG TOU
apBpou 65A Tou N. 4174/2013 (xpriceig 2014 £wg 2016) O6Twg loxuel kal €kdéBnkav ExkBéoeig PopoAoyikng

ZUPPOPPWONG XWPIG ETTIGUAALN.

lMNa 1N xprion 2017 n etaipeia €xel uttaxOei 010 PoPoAoyIKO EAeyxo Twv OpkwTwy EAeykTWwv AoyioTwy 0 o1Toiog BpiokeTal
o€ €EENIEN KOl TO OXETIKO QOPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAI va XopnynBei YeTA Tn dnUOCiEuon TWVY OIKOVOUIKWY
KataoTdoswy Xprong 2017. Kata tnv oAokArpwaon Tou gopoAoyikoU eAéyxou, n dloiknon Tng ETaipeiag dev avauével va
TTPOKUWOUV ONUAVTIKEG POPOAOYIKEG UTTOXPEWOEIG TTEPAV ATTO AUTEG TTOU KATaXWPABNKAV Kal TTou aTtrelkovifovTal oTIg
OIKOVOUIKEG KATAOTACEIG.

18 AEITOYPIIKA EEOAA

Ta Asitoupyikd €€0da TnG ETaupeiag avaAuovtal wg akoAoUbwc:
01.01 - 31.12.2017 01.01 - 31.12.2016

AuoIBég kal £€0da TpITwV (63.111,57) (55.100,37)
Mapoxég TpiTwv (27.522,63) (55.648,88)
Noitroi @opol TEAN (113.789,67) (137.624,01)
Aidgopa £E0da (2.105,47) (904,82)
ZYNOAA (206.529,34) (249.278,08)

19 MPOBAEVWEIX
O1 mpoBAEyeig otnv Katdotaon ZuvoAikou EicodrpaTtog avaAuovTtal wg akoAoUubwg:

01.01 - 31.12.2017 01.01 - 31.12.2016
MpoPAEYeIg eTTIdIKWY - -
MpoBAfweig atropgiwong AOITTWY ATTAITATEWY - -
ZYNOAA 0,00 0,00

H kivnon Twv Aoimmwv TTpoBAEWewV (ETTIOIKWY KOl AVEAEYKTWV XPACEWY ) €XEl WG £ENG:

YtméAoitro tnv 01.01.2016 674.038,00
‘E€odo xpriong -
YmoAoitro Tnv 31.12.2016 674.038,00
YtméAoitro tnv 01.01.2017 674.038,00
‘E€odo xpriong -
XpAon TpoRAewng (22.315,93)
YtmoéAoitro tnv 31.12.2017 651.722,07
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20 XPHMATOOIKONOMIKA EXOAA / (EEOAA) KAGAPA

Ta xpnuaTtoolikovouika £éc000a / (€€0da) avaAUovTtal w¢ akoAoUBwG:
01.01 - 31.12.2017 01.01 - 31.12.2016

Képdn atmod atmoTiunon TTapdywywy XpNUATOOIKOVOUIKWY HEGWYV (warrants) 112.039,20 -
"‘E€0da TOKWV (2.693.091,54) (2.685.785,00)
NoiTrég TTpounBeieg (1.563,23) (3.502,25)
ZYNOAA (2.582.615,57) (2.689.287,25)

21 ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ

1) O1 aywyég TTou ekkpePouv katé Tng ETtaipeiag tnv 31.12.2017 dev avapéveTal va €XOUV ONUAVTIKN ETTITTTWON OTNV
OIKOVOUIKN KOTAoTAon TNG, CUP@WVA PE TNV ATTOWn TWV VOMIKWY UTTNPECIWV TNG. ZXETIKA HE TIG AYWYEG EPYATIKWV
dlagopwyv TTpwnVv gpyalopévwy Katd Tng ETaipeiag evwTmov Tou Movoueghoug MpwTtodikeiou Matpwyv, n ETaipeia Bewpei
OTI TO OUVOAIKO UWoG Tng oxnuaTioBeicag TPORAewng, TTou euTTePIEXETAl OTO KOVOUANI Aoimmég TMpoBAéwerg, Ba
UTTEPKAAUWEI TNV EVOEXOUEV UTTOXPEWO OE TTEPITITWAN TTOU Ol AYWYEG YivOuv OEKTEG.

2) Ei Twv akiviTwy TnG ETaipEiag €xouv eyypagei TTpOONUEIWOEIG UTTOBNKWY Kal UTTOBRKES Kal AoITTd Bdpn UYWoug eupw
2,8 ekar. yia eEac@aAion daveiwv Kal aTTaITrioEwV.

H trepiodog yia v otroia n ETaipeia picBwvel TO XWPo Twv ypageiwv TnG, HEOW AEITOUPYIKAG PioBwaong, eival éwg
31.07.2020 kai SiETTETAI ATTO T OXETIKA TTEPi EUTTOPIKAG MioBwong vouoBeaia. Me Bdon Tn pn akupouuevn cuufacn
AEITOUPYIKNG MICBWOoNG Kal T CWPEUTIKA PEANOVTIKA pioBwuata, TTANpwTEd, avépxovtal oto TToo0 Twv € 4.871,98 Kkai
avoAUovTal WG aKoAoUBwG:

31.12.2017 31.12.2016
Méxpr 1 €1og 1.967,80 2.198,88
ATTO 1 péxpl kai 5 €1n 2.904,18 4.997,54
MepioocdTEPO OTTO 5 £€TN - -
Zuvolo 4.871,98 7.196,42

22 2YNAAAATEZ ME ZYNAEAEMENA MEPH

210 TTAQioIa TwV dpacTNPIOTATWY TNG, N ETaipeia guvaAddooeTal pe GAAES eTalpeieg Tou Opilou Tng Tpdtelag MNeipaiwg.
'OAeg o1 guvaAAayEG PE TN KNTPIKK Kal Ta ouvOedepéva PEpn SlEvePYOoUVTal JE OPOUG TTOU I00OUVAMOUV [E EKEIVOUG TTOU

ETMKPATOUV O€ OUVOANQYEG O€ KABapa eUTTOPIKN BAan.

31.12.2017 01.01.2017 - 31.12.2017
ANAITHZEIX YNOXPEQXEIX EXOAA E=OAA
MnTpIkn 842,86 65.014.559,60 - (2.696.961,15)
Noittd ouvdedepéva uépn - 12.924,67 - (42.942,92)
ZYNOAA 842,86 65.027.484,27 0,00 (2.739.904,07)
31.12.2016 01.01.2016 - 31.12.2016
ANAITHZEIX YNOXPEQXEIX EXOAA E=OAA
MnTpIkn 189,25 62.213.412,77 - (2.691.510,13)
Noittd ouvdedepéva uépn - 16.608,85 - (41.756,34)
ZYNOAA 189,25 62.230.021,62 0,00 (2.733.266,47)

NAPOXEZ NMPOZ THN AIOIKHZH

MNa ™ xpAon 2017 kataBAABnkav apoiBéc oe péAn Tou A.Z. mooou € 3.976,00, evw yia Tn xprnon 2016 &ev
KaTaBAABnKav apoIBEg o€ péAn Tou A.X.

20



AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017
Mood o€ eupw (EKTOG edv avapépeTal SIAPOPETIKA)

23 TETONOTA META THN HMEPOMHNIA IZOAOlNZMOY
211 29/06/2018 n Etaipeia mpoéRn otnv petaBifacn (TTwAnon) mpog tnv Tpdtmeda Mepaiwg A.E. Twv KaTeXOPEVWY

warrants atnv Tpéxouoa xpnuatiotnpliakh aia Tmooou € 83.538,00, kataypd@ovTtag ¢nuia amd atmoTiunon 1mmooolu €
28.501,20.

Mépav Tou avwTépw YeYovoTog, Oev UTTAPYXOUV ouciwdn yeyovoTa PETA TNV nuepopnvia Tou looAoyiopou Ta oTroia va
£€XOUV ONUAVTIKH ETTIOPAC OTIG OIKOVOUIKEG KOTAOTACEIG TNG ETAIPEING.

ABnva, 30 AuyoucTou 2018

O MPOEAPOZ TOY A.Z. MNa tnv ACT SERVICES A.E.
KAI AIEYOYNQN ZYMBOYAOZ O ANTINPOEAPOZ TOY A.Z. O YNEYOYNOZ AOT'IZTHPIOY
NEZTQP AYTOYZTINIATOZ ZENO®QN AMNOZTOAOINOYAOX KQONXZTANTINOZ XATZAKHZ
AAT. AM 061712 AAT. AK 138583 A.AT. AK 619135

AP.AAEIAY OEE 99462 - ATA=HZ

21



AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017

EKOEZH TOY AIOIKHTIKOY YMBOYAIOY THX ETAIPEIAX
«AXAIA CLAUSS ESTATE A.E.»
NMPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kupior Métoxol,

To AloiknTiké ZupBoUAio ouvedpiace yia va gykpivel Ta oToixeia Tng Katdotaong Oikovouikng ©éong, Tng Katdotaong
>uvoAikoU Eicodripatog kal Twv Aoimwv Oikovoulkwv KataoTdoewyv Tng €TaIpEiag yia Tnv  €Taipikr) xpAon 1/1/2017-
31/12/2017.

O1 OIKOVOMIKEG KOTOOTAOEIG ouvTayxOnkav cUpgwva pe Ta Aigbvh Mpdtutta XpnuaTooIKOVOUIKAG Ava@opdg Kal
eAéyxBnkav atmd Tnv eAeykTIKN eTaipeia “ ZON AE”.

ZYNOMNTIKH NEPIFrPA®H ENIXEIPHZHXZ
H staipeio «<AXAIA CLAUSS ESTATE A.E.» £8peUel 070 Afjuo ABnvaiwy.

To kUOpIO avTiKEipeVO TNG €ival n eKPETAAEUON Tou IBIOKTNTOU OKIVATOU TG, TTOU OTTOTEAEITAl ATTO OUYKPOTNHO
BIOUNXAVIKWY KAl OIVOTTOINTIKWY £YKATAOTACEWV MEPIKWV € QUTWV IGTOPIKWY KAI TTPOCTATEUOUEVWV/ IaTNPNTEWVY OTN
Béon «lMeTpwtd» ToUu AAuou Meoodmndog oto Noud Axdiog, kKabBwg kKal n ammékTnon, €KPeTAAeuon, olkoddunaon,
dlaxeipian, a&lotoinan, 81ad0eon Kal avaTTTuén TTAaNG UOEWS OKIVITWV.

APXEZ AIOIKHZHZ KAI EZQTEPIKA ZYZTHMATA AIAXEIPIZHEZ
H Etaipeia dioikeital ammd 3-peAég AioiknTiké ZuuBouUAio pe Bnteia ewg 30/06/2020.

H dioiknon Tng ETaipeiag mapéxel katelBuvaon, nyecia kabwg kai £va KatdAAnAo 1TepiBaAAov yia Tn AgiIToupyia Tng, WOoTe
va egaoc@aliCetal 611 6Aol o1 diaBéaipol TTépoI TNG, dPACTNPIOTTOIOUVTAl TTARPWG VI TNV ETTITEUEN TWV QAVTIKEIUEVIKWV
OKOTTWV TNG.

O1 ToAITikég TNG ETaupiag ota atddia TG AeIToupyIKAG TNG dpacTnpidTnTag divouv Eugacn:

Q) ZTnV TTapoxXn UWNAARG TTOIGTNTAG UTTNPECIWV.

B) Tnv epapuoyn diadikaoiwy TTou aTnpifovtal o€ dla@aveia Kal dIKkaloauvn Kal TNV KABIEpWaOn KOIVWV apxXwyV Kal
KAvovwy.

Y) ZeBaapd yia 1o TePIBAAAOV.

AMNOTEAEZMATA XPHZEQZX

H Etaipgia katd tnv TTapolca xprion eueavice {nuieg YeTd atd @opoug Uwoug € 3.591.981,49, ol otoieg TTponABav
KUpiwg a1rd T XPNUATOOIKOVOUIKG ££00a Kal TNV ATTOTIMNON 0TV €0Aoyn agia Tou eTTeEVOUTIKOU QKIVIATOU.

KYPIOTEPOI KINAYNOI

H eTaipeia, Adyw Tou avTiKEIyévou dpacTnpIdTNTAG TNG, PPIoKETAI EKTEBEIUEVN OE KIVOUVOUG Ol OTTOIOI OXETICOVTAI UE TIG
METATITWOEIG TNG AYOPAG AKIVATWY, HE TN XPNUATOANTITIKA IKAVOTNTA, T SIGUOP@WON TOU ETTITOKIOU KaI YEVIKOTEPA TNV
TTopEia NG €0VIKAG olkovopiag . Avayvwpifovtag n eraipgia Tnv UTrapén Twv avwTépw KIvOUvwy, TTapakoAouBei Tnv
e€ENIEN Toug Péow Tou AloiknTikoU ZupBouliou, TO oTroio €ival apuddio va agloAoyei Toug KIvOUVOUG Kal va KATapTidel
TPOYpappa SlIaXEipIoNG KAl QVTIMETWTTIONG QUTWY avaAoya e TIG GUVBAKES TTou €TTIKpAToUv aTnv ayopd. H avdAuon
TWV AVWTEPW KIVOUVWY gival WG aKOAOUBWG:

Kivduvog Ayopdg

H etaipeia exTiBeTan ae Kivduvo atmd tTnv PeTaBoAr] Tng agiag akivATwy Kal JIgBwaTwy. O Kivouvog auTog £XEI va KAVEI
KUpPiwg PE Q) TN YEWYPOQIKA BEon Kal TNV €UTTOPIKOTNTA TOU aKIVATOU, B) TNV QIOTTIOTIO Kal TN QEPEYYUOTNTA TOU
MIOBwTH, Y) TO €idOG TNG XPAONG TOU OKIVATOU aTTd TO PICBWTHA, &) TN YEVIKOTEPN ETTIXEIPNUATIKY dpaoTnEIOTNTA TNG
TTEPIOXNG TTOU BPioKETaI TO aKivnTOo, KOBWG Kal €) TIG TACEIS EUTTOPIKAG avaBdaduiong r utTtoBAGBUICNG TNG CUYKEKPIKNEVNG
TTEPIOXNG TOU OKIVITOU.

H etaipeia dev ekTiBeTal 0€ KivOUVO OXETIKA PE XPNUATOOIKOVOUIKA PJECO EQOCOV OEV KATEXEI CUPMETOXIKOUG TITAOUG.
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MoTtwTikég Kivduvog

O mMOoTWTIKGG  KivOuvog agopd TTEQITITWOEIS 0BETNONG UTTOXPEWONG QVTICURPBOAAOPEVWY VO EKTTANPWOOUV TIG
OUVOAAOKTIKEG TOuG uttoXpewaoelg. O ouvaAlayég Tng Etaipeiag pe meAdTeEG Kal PICBWTEG avaTTuooovTal KATOTTIV
agloAdynong NG @QeEPEYYUOTNTAG KAl TNG QIOTOTIAG TOUG, TIPOKEIMEVOU va unv TrapatnpouvTal  TTpoBAfuarta
KaBuOTEPNOEWY TTANPWHWY KOl ETTICQAAEIWV.

Kivduvog EmiTokiwv

Ta Aeitoupyikd €00da Kal ol TAUEIAKEG PoEG TNG ETaipeiag ernpealovTal o€ PIKpd BaBud amd PETABOAEG OTIG TIMEG TWV
EMTOKIWV, KABWG Ta peucTd SloBEéoIga TTPOG €TTEVOUCN AAAG KAl O EVTOKEG OTTAITACEIG EEQAPTWVTAI KUPIWG aTTd T
EMTOKIA TOU €UPW, TA OTOIO QQPEVOG £XOUV I0TOPIKG XAWNAN MPETABANTOTNTO Kal QQETEPOU N TTPORAETTOMEVN
METABANTOTNTA TNG AYOPAG VIO HEANOVTIKEG TTEPIOOOUG TTapPapEVEl ETTIONG 1ISIaITEPA XAMNAN.

H ouvdeon Tou emiTokiou daveiopou Tng ETaipeiag pe 1o Euribor (tTAéov Spread), onpaivel 611 n ETaipeia avrigeTwridel
ouolaoTIKG Tov KivOuvo TnG eupuTePNG BIEBVOUG ayopds TwV ETTITOKIWV.

Kivduvog PeuotoTnTrag

H kaAn} diaxeipion Twv dlaBeaipwy, n uyinNg XPNUATOOIKOVOMIKA dIApOpwan Kal N TTPOCEKTIKA ETTIAOYN TWV ETTEVOUTIKWV
Kiviioewv g§aoc@aliel éykaipa otnv ETaipeia Tnv avaykaia peuotoTnTa yIa TIG AEITOUPYIEG TNG.

Ailaxeipion KepaAaiwv

H Etaipeia diaxeipifetal ouvinpntikd 1N O1dpBpwaon Tou Ke@alaiou TnG OTTWG TTPOKUTITEI ATTO TN Oxéon Kabapou
OaveIoPOU TTPOG OUVOAO Ke@aAaiwv. H ke@aAalakr eTTApKeEIa EAEyXETAI HECW TNG TTapakoAouBnong Tou OeikTn auTou.
210V KaBapod davelopd TrepIAapBavovTal ToKoPopa ddvela peiov AToKa Tapelokd SlaBéoiya Kal 1I000UVAPa EVW OTO
oUvOoAO TwvV KeQaAaiwyv TrepIAapBaveTal o kaBapdg daveioPog Kal To aUVOAO TNG Kabapng B€ong.

EkTipRoeig oxetika pe EUAoyeg ASieg

Ta emmireda iEpapxiag Twv EMPETPAOEWY EUAOYNG agiag eival Ta akdAouba:

Etimedo 1: yia oToixeia TTou €ival SIoTTpayuaTeUCIYO O€ EVEPYO ayopd Kal Twv OTToiwv n eUAoyn agia mTpoadiopileTal
atro TIG TINEG ayopdg (Un TTPOCAPHOCUEVEG) OMOIWY OTOIXEIWV.

Etimedo 2: yia oToixeia Twv oTroiwv n eVAoyn agia mpoodiopileTal ammd TTapdyovTeg TTou oXeTiCovtal pe dedouéva NG
ayopdg, €ite Aueoa (TINEG) €iTe EPueoa (TTapAYywYa TIHWY).

Etriredo 3: yia oToixeia Twv o1roiwv o1 eUAoyeg agieg dev BacifovTal o€ TTapPATNPACIUES TIHEG EVEPYOUG ayopdq. € auTd
TO €TTiTTEDO TTEPIAAUBAVOVTAI T ETTEVOUTIKA OKivNTA TTOU Ol TTAPAPETPOI ATTOTIUNGCTG TOUG Eival Un TTapaTnEroIYEG.

MNa 1o emevouTIkKG akivnta TG Etaipeiag dev uttdpxouv dIabEaiyeg TIHEG O€ evepyr] ayopd WOTE va TTPOodIopIoBEi N
euAoyn agia Toug.

lNa Tov mpoadiopioud TNG eUAoyng agiag Twv ev Adyw €TTEVOUTIKWY AKIVITWY XPNOIKMOTTOIOUVTAI YEVIKWG TTOPAOEKTEG
pEBoSOI aTToTiUNONG aTTO AVECAPTNTOUG EKTIUNTEG.

NEPIBAAAONTIKA ZHTHMATA
H etaipeia, avayvwpilel TIG UTTOXPEWOEIG TNG aTTévavTl 0To TTEPIBAAAOV Kal TNG avAykng ouvexoug BeATiwong Twv
TTEPIBAAAOVTIKWYV ETTIOOCEWYV TNG, £€TCI WOTE VA ETTITUYXAVEI YIA ICOPPOTINHEVN OIKOVOMIKA AVATITUEN O€ apuovia Pe TNV

TpooTaacia Tou TePIBAANoOvVTOG. H TTepIBAAAOVTIKR TTONITIKA TNG, E0TIAZETAI OTO aKOAouBa:

« EZoikovounon evépyeiag Pe TNV avattuén CUCTAPATOG TTAPAKOAOUBNoNG TNG KATavaAwong QUOIKWY TTOPWV
e AIOPKAG evNUEPWON Kal EKTTAIOEUCT TOU TTPOCWTTIKOU 0€ BéuaTa TTpooTaciag Tou TTEPIBAANOVTOG

EPrAZIAKA ZHTHMATA
H Etaipeia katd Tnv 1p€xouca Kai TNV TTponyoudevn Xprion 8ev atracXoAoUoe TTPOCWTTIKO.
XPHMATOOIKONOMIKOI AEIKTEZ EMIAOZEQN

O1 Baoikoi XpnuaTooIKOVOUIKOi OEIKTEG TNG TAIPEING YIa TIG XpAoelg 2017 kal 2016 £xouv wg €ENG:
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. Zuvte/oTRG maylonoinong eplovciag

Mn kukAodbopouv Evepyntikd ¥ 100 18.283.894
JUvoAo EvepynTikou 18.644.263
KukAodopouv Evepyntikd ¥ 100 360.369
Juvolo Evepyntikou 18.644.263
. ZuvteAeoTig SavelaKAG eEMLBapuvong
1610 Kedbahara -47.020.369
ZUVoAo YIOXPEWOEWY 65.664.632
. ZuvteAeoTig KAAuPng tdyLlou evepynTikol
1610 Kedbahara -47.020.369
Mn kukAodopoUv EvepynTiko 18.283.894
. ZuvteAeoTg KAAuYnG Bpax/oULWV UTTOXPEWCEWV
KukAodopouv Evepyntikd 360.369
Bpoy/oueg Yoxpewaoelg 64.912.910

. Zuvt/otng M.O. npoBsopiag eiotpagng anatticewv

Anattroelg omd nmeldteg x 365
MNwAnoeLg

. Zuvt/otng M.O. npoBeopiag e§6pAnong mpoundsutwv

YTOXPEWOELC TTPOC TtpounBeuTeg ¥ 365
Kbéotog MwAnoswy

. Anédoon 16iwv kedpalaiwv
KaBapd képdog mpo dopwv ¥ 100
1610 Kepahaila

O Seiktng autog dev epdavilel aopaln cupnepdopata SLOTL Ta 16ta KeddAata katl to amoteAéopata TG Xpnong sivat

pPVNTIKA.

. KaAvyn tokoxpewAlolov
K.N.®.AT
TokoL xpewaoTtikol

O Selktng autog dev gudavilel aopaln cupnepacpata SLOTL Ta 16ta KedpdaAata kal To amoteAéopata TnG Xprnong sivatl

OPVNTIKA.

. ZUVTEAEOTAG HIKTOU KEPSOUG

Muwktd Keépdog
MNwAnoeLg

10. AndSoon anacyoloupevou kedpalaiou

KaBapo képdog mpo dopwv
Juvolo Evepyntikou

11. KukAodoptkh TaxuTnTa CUVOALKOU EVEPYNTLKOU

MwAnoeLg
Juvolo Evepyntikou

12. AsikTng Apeong pevotoTnTOC

KukAodopoUv evepynTiko - amoBéuata
BpaxumpOBeoEeG UTIOXPEWOELG

13. KukAodoptk tayitnta anobspdtwy

AnoB£pata téAoug x 365 nUEPEC
Koéotog MwAnBévtwy

-47.020.369

-1.002.894
2.582.616

18.644.263

360.369
64.912.910

AXAIA CLAUSS ESTATE A.E. - 31 AskepBpiou 2017

2017

98%

2%

-0,72

-257%

0,01

AlY

AlY

7,63%

-0,39

AlY

-19,23%

AlY

0,01

AlY

19.083.439
19.303.208

219.769

19.303.208

-43.843.791
63.146.999

-43.843.791
19.083.439

219.769
62.372.961

-6.138.196

-43.843.791

-3.448.908
2.689.287

-6.138.196
19.303.208

219.769
62.372.961

2016

99%

1%

-0,69

-230%

0,00

AlY

AlY

14,00%

-1,28

AlY

-31,80%

AlY

0,00

YA
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2017 2016
14. Xpnuoatodotnon KukAodopolvTog EVEPYNTIKOU
KeddaAaio kivnong -64.552.542 -62.153.193
-17912,92% -28281,20%
KukAodopouv evepynTtiko 360.369 ) 219.769 )

MPOBAENMOMENH EZEAI=ZH THZ ETAIPEIAZ

H Etaipgia avauévetal va ouvexioel Tnv 600 10 duvatov KaAUTepn Kal TaxUTePn €EKWETAAAEUON TOU QKIVATOU TTOU
BpiokeTal oTnv IBIOKTNTIO TNG.

IAIEZ METOXEZ
H eTaipeia dev KaTéXel iDIEG UETOXEG.
YNOKATAZTHMATA THZ ETAIPEIAZ
H eTaipeia dev diabéTel uTTOKATACTHMATA.
XPHZH XPHMATONIZTQTIKQN MEZQN
H Etaipgia katd tnv 31.12.2017 €xe1 otnv katoxn tng warrants OpoAdywv EAAnvikou Anuociou diaBéciya TTpog
TwAnon, Ta omoia oTig 29/06/2018 n Etaipeia petapiface mpog tnv Tpdmela Mepaiwg A.E. otnv Tpé€xouca
xpnuatiotnpiokn aia Trooou € 83.538,00, kataypdgovTtag ¢nuia atd atotiunon Tooou € 28.501,20.
ABnva, 30 AuyoucoTou 2018

MNa 1o AloiknTiké ZupBoUAio

O MPOEAPOZ TOY A.%.
KAI AIEYOYNQON XYMBOYAOX

NEXTQP AYTOYZTINIATOZ
AAT. AM 061712
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"ExOgon EAéyyov Aveaptnrov Opkotov Ereykt Aoyrot
TIpoc Tovg Metdyovg g Etatpeiog kKAXATA CLAUSSESTATE A.E.»

‘ExOsgon EAEyyov emi toov Owkovopkov Kotoostdocwy

I'vopn

"Eyovpe eAEyEel TIC GUVIUIEVEG OKOVOUIKES Kataotdosl g etoipeiog «KAXATA CLAUSS ESTATE
A.E.» (n Etoipeia), ot onoieg amoteAovvtar and v katdotoon owkovoukng 0éong g 31ng Aekepuppiov
2017, Ti¢ KoTOOTACELS GUVOAIKOL E€1GOONUOTOC, HETAROA®MV 101mV KEPUANI®MV KOl TOUEINKDOV PODV TNG
YPNOEMG OV EANEE TNV Nuepounvia avTn, KaBdS Kot TEPIANYN CNUAVTIKOV AOYIGTIKOV apy®V Kot pedddmv
KOl AOITEG EMEENYNUATIKEG TANPOPOPIECS.

Kotd ™ yvoun pog, ot cuvnupéves olkovoUKES KATOGTAGES Tapovstdlovv e0A0ya, amd kdbe ovoLOON
amoym, TV owkovopky 8éon g etonpeiog KAXAIA CLAUSS ESTATE A.E.» katd v 31n Aekepfpiov
2017, T YPNUOTOOIKOVOULKT TNG €MIOOOM KOl TIG TOUEWKES TNG POEG Yo TN YpNon mov €anée tnv
nuepounvia avty, cdpewva pe to Aedvr Ilpdtomo Xpnpotootkovoutkng Avagopas, Ommg ovtd £xovv
vioBetnBel and v Evponaikn Evoon.

Baen yvopng

Aevepyfoope tov €leyxd pog odupova pe ta Aebvy Ilpotvma EAéyyov (ATIE) omog avtd éyxovv
evoopotwdel oty EAAnvikn Nopobesia. Ot guBoveg pag, cdppova pe ta tpdtomo avtd meptypdeovion
TEPALTEP® oIV Tapaypago TG €kbeong pog “EvbBbvec eheykti yu tov €AeyY0 T®V OIKOVOUIK®OV
kataotdoewv’. Elpaote aveEdptntor and v Etapsio coppova pe tov Kddika Agovroroyiag yua
Enayyelpotieg Eleyktég tov ZvpPoviiov Aebvav I[potdinwv Acovioroyiog Eleyktdv, dnwg avtdg Exet
evoopatwdel oty EAAnvikr NopoBeoia kot 11¢ amaitoglg deoviohoyiag mov oyetilovral pe tov EAeyyo
TOV OIKOVOUKAV KoTaoTAcEWV otV EAAAOM Kot €xovpe eKTANPAOGEL TIG OEOVIOAOYIKES OGS VITOYPEDCELS
COUPOVA UE TIG OOTACELS TNG oYvovGag vopobeosiag kot tov mpoavapepopevovr Kaodwko Agovioroyiag.
[Tiotevovpe OTL To EAEYKTIKA TEKUNPLEL TOL EYOVIE OMOKTNGEL Elval EMAPKTN Kol KOTAAANAQ VO TapEYOovV

Baon yio ) yvoun pog.

Ev0@vveg ¢ d1oiknong emi Toov OKOVOpIKOV KOTAOTAGEMV

H doiknon €xet v €uBivVn yoo TNV KATAPTION KOL EDA0YN TOPOVGINCT TOV OIKOVOUK®OV KOTUGTACEWDY
ovppova pe o AIIXA, 6mwg avtd £xovv vioBetnBel and v Evporaiky Evoon, 6mmg kot Yo ekeiveg Tig
OKAidec eomtePKOV eAéyyov mov M dwoiknon kabopilel o¢ amapaitteg, ®ote va kabioctatar dvvaty M
KOTAPTION TOV OIKOVOUIKAOV KATOGTACGEMV ATOALAYUEVOV OO OVCIMOES GPAAUM, TOL OPeileTan gite o€
andm gite og AaBog.

Kotd v xotdption Tov 0IKOVOUK®OV KOTACTAGE®Y, 1 dtoiknon sivar vrevtBovvn yia v a&loAdynon g
wavotrag g Etapeiog va cvveyicel m dpaocmptotnTd TG, YVOOGTOTOUOVTOS OTOV GUVTPEXEL TETOLN
nmepintwon, to Oéuata mov oyetiCovion pe T ovvexOUeEVN dpacTNPOTNTA Kot TN XPNON TNG AOYIOTIKNG
Baong g cvvellopevng dpactnplotTTag, KTOG Kot v 1 d1oiknor €ite TPoTiBETAL VO, PEVGTOTOWCEL TNV
Etaipeio 1 va dtakdyel ™ dpactnplot)td TG 1 08V £XEL GAAN PEAAGTIKY] EVOAAUKTIKY] ETIAOYN OO TO VO
TPOYMPNGEL G AVTEG TIG EVEPYELEG.
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Ev0vveg Edeykti) Yo Tov 'Eleyyo Toov Owovopkov Kataostaoewmv

Ot 6tOY01 HOg €lvol Vo ATOKTICOVHE EDAOYT OLUCPAALCT] Y10 TO KATO TOGO Ol OIKOVOUIKES KOTACTAGELS,
670 oUVOLO TOVG, elval amaAlaypéves amd ovoddeg cEdANa, Tov opeiletan gite oe amdrn gite oe AdOog
Ko vo, ekddcovpe £kBeon ereykt, 1 omoia meprAapBdvel ) yvoun pog. H eddhoyn dwucediion cuvietd
SGPAALOT] VYNAOD emTESOL, AL dev gival gyydmon OtL 0 €heyyog mov dlevepyeitol GOUE®VA UE T
ATIE, o6nwg avtd éxovv evoopatwdel omv EAAnvikn NopoBeoia, 0o evtomiler mhvia éva ovoidoeg
COAApO, OTOV OVTO VILAPYEL. ZEAAROTO dHVOTOL VO TPOKOWOLV amtd amdtn 1 and Adbog Kot Bempodvtan
ovo1won oOtav, pepovouévo M abpolotikd, Bo umopovice gvdoyo va avapévetor 0t Ba emnpéalov Tig
OIKOVOUKEG OTOPACELS TMV YPNOTOV, TOV Adpfdavovtol pe BAon ovTég TIG OIKOVOUIKES KATAOTAGELS.

Q¢ kabnkov tov eAéyyov, coppwva pe ta AITE énwg avtd £xovv evompatwbei otnv EAAvikn Nopobeoia,
OOKOVUE EMOYYEALOTIKY KPion Kot Ol TNPOVUE EMAYYEAUATIKO OKEMTIKIOUO KO OAn 1Tn SldpKeEW TOL
eréyyov. Eniong:

* Evrtomilovpe kot a&loAoyoOUe TOVG KIVOOVOLG OLGLDOOVS COAAUNTOC OTIS OIKOVOMIKES KOTAOTAGELS,
nov ogeiletTan gite og amd gite oe AaBoc, oyedalovtag Kol SlEVEPYMVTOS EAEYKTIKEG O100IKOGIEG TOV
AVTOTOKPIVOVTOL GTOVG KIVOUVOLS aTOVE KO OTOKTOVUE EAEYKTIKG TEKUNPLOL TOL Elvol EMOPKN Ko
KATOAANA Yo va Ttopéyovv Bdon yio v yvoun pag. O kivéuvog pun EVIOTIGHOD 0VGLO0VE GORAAUATOG
oL 0QeiAeTOL O amATN Elvar LYNAGTEPOS ad aTOHV TOL opeileTal og AABog, KabBMdC 1 amdTn pwopel vo
EUTEPLEYEL GLUTTOLYViD, TAAGTOYPOQin, ECKEUNEVES TapOaAeiyels, Wevdels duPefardoelg | Tapdkoym
TOV OIKAIO®MV E6MOTEPTKOV EAEYYOV.

* Koatavoolpe tic dikAideg ecmteptkon eAéyyov mov oyetifovtol pe tov EAeyy0, e 6KOmO TO GYESACUO
ELEYKTIKMOV O1001KACIOV KATAAANA®YV Y10l TIG TEPIOTACELS, AAAL OYL LE OKOTO TNV SOTOTMOT| YVOUNG £l
NG OMOTEAECUATIKOTNTAG TV SIKAOWV £60TEPIKOD EAEYYOVL TG Etapeiog.

e A&ioloyodue TV KATOAANAOTNTO TOV AOYIOTIK®V 0pYdV Kot Hefddwv mov ypnoipomomdnkay Kol o
€0A0Y0 TOV AOYICTIKOV EKTIUNCEMV KOl TOV CYETIKOV YVOOTOTOWCEMV OV £Yvav ond T Atoiknon.

* AToQovOpOGTE YL TNV KOTOAANAOTNTO NG YPNong amd tn owoiknon g AoyoTikng Pdong g
ouveyllOUEVNG OPaCTNPIOTNTOG Kol HE PACT TO EAEYKTIKG TEKUNPLOL TOV OMOKTNONKOV Yy TO €4V
VILAPYEL OVOIDOONG APEPOTNTO GYETIKA LE YEYOVOTA 1] CUVONKEG TOL UTOPEL VO VTTOONADVOLY OLGLON
afefardmmra og mpog v wKavotnta S Etapeiog va ovveyicer ) OSpactmpiotntd g Edv
ovumepdvove 0Tl vPioTATOL 0VGIOONG afefardtnra, eipacte VIoYpe®UEVOL otV £kBeon eleykT va
EMIOTIGOVLLE TNV TPOGOYI] OTIG GYETIKES YVMOGTOTOMGELS TMV OIKOVOULIKADV KOTAGTAGE®V 1) €AV ALTEG Ol
YVOOTOTOMGELS €ivol OVETOPKEIS VO OlPOPOTOCOVUE TN YvOUN poc. To copmepdopatd pog
Bacilovtal o €AEYKTIKO TEKUNPLO OV OTMOKTAOVIOL UEYPL TNV mMuepounvia g €kbeong eAeyktn.
Q61000, HEALOVTIKA YEYOVOTQ 1] cLVONKEG EVOEYETOL Va. £xoVV ¢ arotédecua 11 Etapeio va mavoetl vo
Aertovpyel og cuveyllOeVn OpAGTNPLOTNTA.

* A&loAoyolue TN CLUVOAIKT] TOPOLGINGT, TN OOUN KOl TO TEPIEYOUEVO TMV OIKOVOUIKAOV KOTAGTAGE®YV,
CLUUTEPIAOUPAVOUEVOV TOV YVOGTOTOMGE®MY, KABMG Kol TO KATO TOCO Ol OIKOVOUKEG KOTAGTACELG
anewoviCouv TG LVTOKEINEVEG CUVOAAAYEG KOl T YEYOVOTO, PE TPOTO TOL EMITLYYAVETOL 1| €VAOYN
TOPOVGIaoT).

Meta&b dArov Oepdtomv, Kovomolovue ot 0101kNo1, TO GYEAALOUEVO EVPOG KOl TO YPOVOOLAYPULLLO TOV

eMEYYOoV, KaBMG KOl OMUOVTIKE ELPNUATO TOL EAEYXOV, GULUTEPIAUUPOVOUEVOV OTOLOV OYUOVTIK®OV

eMelyemv oTig SIKAMOEG e0TEPIKOD EAEYYOL EVTOTILOVUE KT TN SLAPKELN TOV EAEYXOV HOGC.

"‘Ex0gon i AM)ov Nopk@dv Kot KavovieTiK@Ov ATorTHGE®V

1. AapPdvovtac vrdym 0tL 1 droiknomn xet v €vBvvn yia v Katdption g ExkBeong Awayeipiong tov
Aroikntikod Zoppoviiov, Kot gpoppoyny Tav datdéewv g mapaypdeov 5 tov apbpov 2 (uépog B) tov
N. 4336/2015pnucidvovue Ot
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a) Kota m yvoun pog n 'Exbeon Awoyeiptong tov Atotkntikod Zvpfoviiov €xel kKotoptiolel cOUQ®VO [E
T1G 16YV0VOEC VOUIKEG amortnoels Tav apbpwv 43 kot 107A tov k.v. 2190/1920c0n t0 mePIEXOUEVO VTG
OVTIOTOLYEL LLE TIC GUVNUUEVEG OIKOVOLUKEG KATAGTAGELS TNG Yp1iong mov éAnée v 31/12/2017.

B) Me Bdon TN YvOON MOV AMOKTHGOUE KATG TOV €AeyxO poc, Yy v etoipeia «<AXAIA CLAUSS
ESTATE A.E» kot to mepifdilov g, dev €yovpe eviomiocel ovolndelg oavakpifelec oty ‘Exbeon

Awyeiptong Tov Alotkntikov g ZupovAiov.

2. Kot v 31 Askepppiov 201710 chvoro twv Idiov Keparaiov e etaipeiag 6to TEA0G TG KAEIOUEVNC
YPNONG NTAV APVNTIKO [LE GUVETELN VO GUVTPEYOLV 01 TPOVTOOEGELS EPAPLOYNS TV dtoTtdEemv Tov dpBpov
48 tov k®d. N 2190/1920.

ABnrva, 31 AuyouoTou 2018

Aiovioiog B. Matmrayswpyak6mTouAog
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MéAog Tng Crowe Horwath International
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